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Jlekaapanums 0 pUCKax

Ioanucanuem JgoroBopa Ha OpokKepckoe o0ciay:KuBaHue (Janee Tak:ke JloroBop) u/wiam
HACTOSILYIO AeKJapanuio (1anee Takxe Jlekiapanus) KJIHMeHT NOATBEPHKAAET, YTO OH 03HAKOMJIEH JI0
3akja0venus Jloropopa co Bceil mpeacraBjieHHOW B Hacrosimeid Jlekgapauuu uHpopmauueil u
NPUHUMAET HAa ce0si Bce BO3MOKHbIE PHCKH, B TOM 4Hc/ie MPAMO He yka3aHHble B [lexaapanum,
CBfI3aHHBIE C OCYlIeCTBJIEHNEM Oniepanuii Ha (UHAHCOBBIX PHIHKAX.

Henbro HacTosimeil lexiapauuu sisjasiercs: npegocrapienne Kinenty unopmanum o puckax,
CBSAI3aHHBIX C OCYLIECTBJEHHEM ONepanuii HA (UHAHCOBBIX PHIHKAX, U MPeayNpeKIeHne 0 BO3MOKHbBIX
NMOTepsX NPHU OCYLIEeCTBJIEHNH ONepaluii Ha (UHAHCOBBIX PHIHKAX.

I[eKJIapaIll/Iﬂ He MMeeT CBOeH LeJbI0 3aCTaBUTh HHBECTOpa 0TKa3aTbCHA OT OCYLIECTBJICHUSA
onepaunifl Ha (l)I/IHaHCOBbIX PBIHKaX, a MPpU3BaHa NMOMOYb OEHUTH PUCKHU 3TOro BU/JAa 1€ATCJIbHOCTH H
OTBETCTBEHHO MOAOITH K PCIICHUIO BOIIpoca o BLIﬁOpe MHBECTUIUOHHOM CTpaTeruu.

KaneHnT oco3Haer, 4T0 HMHBeCTHpOBaHUe cpelcTB B (MUHAHCOBBIE AKTHBBI CONMPSKEHO C
omnpe/ejieHHLIMU PUCKAMH, OTBETCTBEHHOCTH 32 KOTOPbIe He MOKeT ObITh B03J10:KeHa HA Bpokepa, Tak
KAK OHHM HAaXOAATCA BHe Pa3yMHOro KOHTpPoJsi CTOPOH ¥ HX BO3MOKHOCTH MNpPeABUAETH U
NMPeIOTBPATUTH MOCJEICTBUSI TAKHX PHCKOB OrpaHMYeHbl. JTH PHUCKHM CBSI3aHbI, B TOM YHCJE €
HECTAOMIBLHOCTHIO TOJUTHYECKO W JIKOHOMHUYecKOH cuTtyanmun B P@® u HecoBepumIEeHCTBOM
3aKoHoAaTebHoi 0a3bl PM. Ha ocHoBaHMM BbIIIEH3/10:KeHHOr0 KilMeHT M0/KeH caMoCTOATEeIbHO
OIIeHHBATH BO3MOKHOCTh OCYHIECTBJIEHUSI CBOMX HMHBECTHIHIl, mpu 3ToM Bpokep Oyaer mpuiaraTh
MaKCHMYM YCHJIMIi ¢ 1eJIbI0 moMo4b KiIMeHTY COKpPaTHTh BO3MOKHBIE PHCKH NMPH WHBECTHPOBAHUH
MOCJIeJHUM CPeICcTB B paMKax /loropopa Ha Opokepckoe 00C/Iy:>KMBaHUe.

Ipu BHecenun n3Menenuii B Texer Jexaapanuu, 000 UK «(ITPAHBET KAIIUTAJI» Bnpase
uHopmupoBath 00 3ToM KiiueHTOB, KOTOpBIE paHee ObLIM 03HAKOMJIECHBI C NpeAbIAYLIell peqakuueit
Jexnapanuu, myteM packpbiTusa uHpopManuu Ha odumuanbuom caiite Q00 UK «ITPAHUBET
KAIIUTAJD» B nH(opMalluOHHO-TeJIeKOMMYHIUKAIIMOHHOMH ceTH '""UHTepHeT'", B ciyyae, eciu TaKoii
cnoco0 nHGopMUpPOBaHNS NPeAYCMOTPeH OpoKepckuM J[0roBOpoM WM KJIHEHT ObLJ 0 HeM yBeAoMJeH
HHBIM CIIOCOOOM.

Huoxke NMPUBOAATCH KOHKPETHbLIC BU/bI PHUCKOB, CIIMCOK KOTOPbLIX HE SABJIACTCA
HCYEPNbLIBAIOIIUM, HO MO3BOJISACT K.]'[I/lel-ITy HMETh oﬁmee npeacraBjacHue 00 OCHOBHBIX pucCKax, ¢
KOTOPBIMH OH MOKET CTOJKHYTHLCHA INIIPU HHBECTHPOBAHHHU CPEACTB B duHaHCOBbIE AKTHBBI B
Poccuiickoii Penepanun.

Jas ueneii Jlexknapanuu moJ puckoM Npu oCylleCTBIEHUU onepauunii Ha GUHAHCOBBLIX PhIHKAX
MOHUMAETCS BO3MOKHOCTh HACTYIUIEHUS COOBITHS, BJEKYIEro 3a co0oii morepu nias Kiuenra.

JleiicTBy0OIIME PeIAKI[UU JeKJIapalMii 0 pUCKAX JOCTYMHBI JI00BIM 3aHHTEPECOBAHHBIM JIHLAM
Ha oduunmaabHom caiite 000 WK «IIPAMBET KAIIUTAJ» B uH(OPMALHOHHO-
TeJIeKOMMYHUKANMOHHOM ceTH "UnTepHeT".

Cmpanuya 1 uz 19



4

> Mexnapauus o puckax 000 HK «IIPAUBET KAITUTAJD»

PRIVATE CAPITAL

I[elc.ﬂapamm 0 puUCKax

Jexyiapauus 006 o61IUX puckax,
CBSI3aHHBIX € COBEpIIEHUEM Olepanuii Ha pbIHKe eHHBIX Oymar

Henp nHactosimei Jlexknapauuu - mpeJocTaBUTh BaM HWH(OPMANUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIIECTBJICHHEM Ollepalliii Ha pBIHKE LEHHBIX Oymar. OOpamiaeM Baile BHUMaHWE Ha TO, YTO HACTOSIIAS
Jexmapanus He packpbeiBaeT HH(POpMAIio 000 BCeX PHCKAaX HA PHIHKE IIEHHBIX OyMar BCIEICTBHE pa3sHOOOpas3ms
BO3HHKAIOIMX HA HEM CHUTYallHHl.

B o0miem cMBbIcie pUCK MPEACTaBIsAeT COOOH BO3MOXKHOCTh BOSHUKHOBEHHS YOBITKOB IIPH OCYIIECTBICHHU
(DMHAHCOBBIX OIlEpalldii B CBS3H C BO3MOXKHBIM HEOJIArONpPUATHBIM BIHMSHHEM pasHOro poxa ¢akropos. Hike —
OCHOBHBIC PHCKH, C KOTOPBIMH OYIyT CBS3aHbI BalllM OIIEPALIMU Ha PHIHKE EHHBIX OyMar.

l. Cucmemmnouii puck

DTOT PUCK 3aTparuBacT HECKOJIbKO ()UHAHCOBBIX MHCTUTYTOB U MPOSBISICTCS B CHIDKCHHHM X CIIOCOOHOCTH
BBIMOJIHATh CBOM (YHKIMHU. B cuiny OONBIION CTENeHH B3aMMOJACHCTBHS W B3aWMO3aBHCUMOCTH (DHHAHCOBBIX
HHCTUTYTOB MEXIYy CO0O#l OllCcHKAa CHCTEMHOI'0 PHCKa CJIOKHA, HO €ro peaju3alds MOXKET MOBIHITH Ha BCEX
YYaCTHUKOB ()MHAHCOBOT'O PHIHKA.

Il. Poinounwlii puck

OTOT pHUCK TPOSABISACTCS B HEONArONMPUATHOM W3MEHCHHH IIeH (CTOMMOCTH) TPUHAICKANINX BaM
(hMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCJE W3-32 HEOIarompHUsATHOTO M3MEHEHUS MOIUTHYSCKON CHTYalllH, Pe3KOH
JICBAJIbBAIIH HAIIMOHAJHHOM BaJIOTHI, KPH3HCa PHIHKA TOCYIapCTBEHHBIX JIOJTOBBIX 005M3aTEIBCTB, OAHKOBCKOTO U
BaJFOTHOTO KPU3HUCA, OOCTOSATEIBCTB HEMIPEOIOIUMON CHIIBI, TIIABHBIM 00pa30M CTHXHIHOTO W BOCGHHOT'O XapakTepa,
1 KaK CIIC/ICTBUE, TIPUBOTUT K CHIYKCHHUIO JOXOAHOCTHU MM 1aXe YObITKaM. B 3aBUCUMOCTH OT BRIOPAHHOM CTpaTeruu
PBIHOYHBIH (IICHOBOM) PHCK OYAET COCTOATH B YBEIMUYCHHUU (YMCHBIICHUH) IICHBI ()MHAHCOBBIX MHCTPYMEHTORB. BBI
JIOJDKHBI OTZIaBaTh ce0€ OTYET B TOM, YTO CTOMMOCTH MPHHAICKAIIMX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK
pacTu, Tak ¥ CHIM)KAThCS, U €€ POCT B MIPOIIIOM HE O3HAYaeT ee POCcTa B OyAyIeM.

Crnenyet cienuaibHO 00paTUTh BHUMAHHE HA CJIEAYIONINE PHIHOYHBIC PUCKH:

1. BanroTHBIN pUCK

BanroTHBII pUCK MPOSBIAETCS B HEOMArOMPHUATHOM U3MEHEHHUH Kypca pyOJis TI0 OTHOIICHUIO K HHOCTPaHHOM
BaJFOTE, MPH KOTOPOM BAIlM JOXOIBl OT BIAJCHUS (PHHAHCOBEIMH HHCTPYMEHTAMH MOTYT OBITh IOJIBEPTHYTHI
HHQISIIUOHHOMY BO3JCHCTBUIO (CHIKCHHUIO PeaIbHOM IMOKYNATEIFHON CIIOCOOHOCTH), BCIICACTBUE YETO BBl MOXKETE
MOTEPATH YACTh JOXO4, @ TAKXKE MMOHECTH yOBITKH. BalFOTHBIN PUCK TaKKe MOXKET IIPUBECTH K U3MEHEHHUIO pa3Mepa
00s13aTeNECTB 10 (PMHAHCOBEIM HMHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAHHOW BAIOTOW WM HWHOCTPAaHHBIMH
(DMHAHCOBBIMH HWHCTPYMEHTAMH, YTO MOXKET IPHUBECTH K YOBITKAM WIM K 3aTPYyJAHCHHIO BO3MOXHOCTHU
PACCUUTHIBATHCSI 10 HHM.

2. IIponeHTHBIH pUCK

[IposiBrisieTcss B HEOIArOMPHUIATHOM M3MEHEHUH MPOIIEHTHON CTaBKH, BIUSIONIEH HAa KYpPCOBYIO CTOMMOCTH
obnuranuii ¢ PUKCUPOBAHHBIM J0XOAO0M. [IPOIEHTHBIA PUCK MOXXET ObITh OOYCIOBJICH HECOBMAJACHHEM CPOKOB
BOCTpeOoBanus (moramieHusi) TpeOoBaHWN W 00s3aTENbCTB, a TaKXKe HEOJMHAKOBOW CTENEHbI0 W3MEHEHHUS
MPOIICHTHBIX CTABOK MO TPEOOBAaHUIM U 0053aTEIHCTBAM.

3. Puck 0aHKpOTCTBAa IMHUTEHTA AKIIHUH.

IIposiBisieTcst B pe3KOM HaICHUX IEHBI aKIIUH aKIIHOHEPHOTO O0IIECTBA, MPU3HAHHOTO HECOCTOSATEILHBIM, UITH
B MPEIBUACHUU TAKOW HECOCTOATEIEHOCTH. J{JIs1 TOTO YTOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CIEIyeT BHUMATEIHHO
OTHECTHCH K BBIOOpPY U auBepcudukanuu (GUHAHCOBBIX HHCTPYMEHTOB. KpoMe TOro, BHUMATEIhHO 03HAKOMBTECH C
YCIIOBHSIMU BAIlIETO B3aMMOJCHCTBHS C BAIlUM OPOKEPOM IS TOTO, YTOOBI OIIEHUTHh PAcXOJbl, C KOTOPEIMH OYIyT
CBSI3aHBI BJIQJICHUE U OTlepanuu ¢ GUHAHCOBBIMU MHCTPYMEHTAMHU U yOEAUTECh, B TOM, YTO OHU MTPHEMJIEMBI JIJIsl BacC
1 HE JINIIAIOT BaC 0)KUIAEMOT0 BaMHU JI0X0/1a.

II1. Puck auxeuonocmu

DTOT pPHCK MPOSBISAETCS B CHWKEHHH BO3MOXKHOCTH pEaM30BaTh (HHAHCOBBIC HHCTPYMEHTHI 110
HEOOXOMUMOM IIeHEe M3-3a CHIDKCHHS CIpoca Ha HHX. J[aHHBI PHCK MOXET HpPOSBUTHCSA, B YACTHOCTH, IPHU
HEOOXOMUMOCTH OBICTPOH MPOAaXH (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO 3HAYHTCIHHBIM
CHMDKEHHEM UX CTOMMOCTH.

IV. Kpeoummnuwiii puck

DTOT pUCK 3aKIIOYACTCS B BO3ZMOXKHOCTH HEBBIMOJIHEHHUS] KOHTPAKTHBIX U MHBIX 00S3aTENbCTB, IPUHATHIX Ha
ce0st IPYTUMHE JTMLAME B CBSI3H C BAaIMH OIICPALIHSIMH.

K umcity KpeAUTHBIX PUCKOB OTHOCSITCS CIICAYOIINE PHCKH:
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1. Puck medonTa mo odnuranysM M WHBIM JTOJITOBBIM [IEHHBIM OyMaram

3aKiroyaeTcsl B BO3MOXXHOCTH HEIUIATEKECIIOCOOHOCTH SMHUTEHTA JOJITOBBIX LIEHHBIX OyMar, 9To NPUBEIET K
HEBO3MOXKHOCTH WJIM CHIDKCHHIO BEPOSTHOCTH ITOTACUTh €€ B CPOK U B TIOJTHOM 00BEME.

2. Puck KoHTpareHTa

Puck xoHTpareHTa — TpPETHEro JIMIA MPOSBISIETCS B PHCKE HEHUCIIONHEHUS 0043aTENbCTB IEpPE] BAMHU HIIH
BallUM OpPOKEPOM CO CTOPOHBI KOHTpareHToB. Bamr Opokep J0/DKeH NMPUHMMATh MEphl 10 MHUHUMH3AIMH PHCKa
KOHTpareHTa, 0JIHaKO He MOXKET MCKJIIOYHUTH €T0 MOIHOCThI0. OCOOSHHO BBICOK PHCK KOHTpPAreHTa IMpH COBEPLICHHH
orepanyii, COBEpIIAeMbIX Ha HEOPraHM30BAaHHOM pBIHKE, 0€3 ydacTusl KIMPHHTOBBIX OpraHU3aldil, KOTOpbIE
NPUHAMAIOT Ha ce0sl PUCKH HEHCIIOJIHEHNUS 00513aTeIbeTB. BB TOMKHBI OTAaBaTh cede OTYET B TOM, UTO XOTS OpOKep
JICWCTBYET B BaIMX MHTEPECAX OT CBOET'O MMEHH, PHCKHU, KOTOPHIE OH NPUHUMAET B pe3yJIbTaTe TaKUX ACHCTBUIL, B
TOM YHCII€ PHUCK HEWCIIOJHEHUS WIN HEHAUIS)KAIIETO HCIIONHEHUS 00513aTElIbCTB TPETHHUX JHI[ TEPEd BaIlUM
O6pokepoMm, HeceTe BEl. BaM ciieryeT IMeTh B BUJLY, UTO BO BCEX CIIydasx JACHEXKHBIC CPEICTBA KIMEHTA XPaHATCS Ha
0aHKOBCKOM CUeTe, W BBl HeceTe pUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH XpaHsTcs. OIeHnTe, Tae UIMEHHO OyIyT
XpaHHTHCS TIEPEAaHHbIC BaMU OpOKEPY aKTHBBI, TOTOBBI JIM BBl OCYIIECTBIATh OIEPAIMX BHE LECHTPAIN30BAHHON
KIIMPHHTOBOH NH(PPACTPYKTYpPHI.

3. Puck HencrosHeHUs 0053aTENbCTB IIEpe/l BAMHU BallluM OpOKepoM

Puck HeucnoJHeHHsS BalluM 6p01<ep0M HCKOTOPBIX OGHSaTeHLCTB nepea BaMH SABJIACTCA BHJAOM PpHCKa
KOHTpareHTa.

3aKOHOIATENBCTBO TPEOYET XPaHUTh JEHEXKHBIE CPEICTBA OpOKepa U JICHE)KHBIE CPEACTBA €ro KINEHTOB Ha
pa3HBIX OaHKOBCKMX cYeTax, Onarojgaps 4YeMy OHM 3allMIICHBI B Cilydae OaHKpOTCTBa Opokepa. OpHaKO OOBIYHO
JCHEKHBIC CPC/ICTBA KIIMCHTA XPaHATCA Ha 63HKOBCKOM CUYCTC BMECTC C NCHCKHBIMU CPEACTBAMU JAPYTUX KIIMCHTOB
1 IIO3TOMY HEC 3allUIECHBI OT O6paH_[eHI/IH B3BbICKAHMA IO J0JITaM APYTUX KIIMCHTOB. I[J'IH TOTO YTOOBI HCKITFOYHUTE DTOT
PHCK, BEI MOXeTe TpeOoBaTh OT OpoKepa XpaHNTh Ballli ACHEKHBIE CPEICTBA HA OTAEIFHOM CUETE, HO B 3TOM CIIydac
OpoKep MOXKET yCTaHOBHUTH JIOTIOJIHNATEIHLHOE BO3HATPAXKICHHE.

Ocoboe BHIMaHHE CIIEIyET TAKXKe 0OpaTHTh Ha MPaBO BaIIero Opokepa MCIONIB30BaTh BalK cpeacTBa. Eciu
JIOTOBOP 0 OPOKEPCKOM 00CITy>KUBaHUH pa3pelIaeT OpoKepy NCII0JIb30BATh BAIIM CPEICTBA, OH BIIPABE 3aUMCIIITh UX
Ha 0aHKOBCKHH CYET, TPEeAHA3HAUYCHHBIN I XpaHEHHSI CBOMX COOCTBEHHBIX ACHEKHBIX CPENICTB. B 3TOM ciydae BbI
NpUHAMaeTe Ha ceds pucK OaHKpOTcTBa Opokepa. Takol pHcK B HACTOsIIEE BPEMS HE CTPaxXyeTcsl.

JleHe)xHBIE CpEeJICTBA, 3aUMCIseMble OpPOKEPOM Ha CHEIMalbHBIM OpPOKEepCKUU cueT (cuera), He MO JIexar
CTPaxOBaHHUIO B COOTBETCTBHM C DepepanbHbIM 3akoHOM OT 23.12.2003 Ne 177-®@3 «O cTpaxoBaHUM BKJIAJOB
¢usngeckux aun B 6ankax Poccuiickoit @eneparumy.

BHuMaTenbHO 03HAKOMBTECH C IIPOCKTOM J0TOBOpa Jjid TOTO, YTOOBI OLCHUTH, KAaKHC IIOJTHOMOYHMS IIO
MCIIOJIb30BAaHMIO BAIIETO UMYILECTBa OyeT MMETh Balll OpOKep, KaKOBBI IPAaBUJIa €r0 XpaHEHHs, a TalkoKe BO3BpaTa.

Br1 BipaBe nogats bpokepy 3asBienue 00 oTkase ot pepocraieHust bpokepy npasa HCTIoIb30BaHMS B CBOMX
MHTEpecax JEHEXHBIX CPeICTB W IeHHbIX Oymar Kmmenra. ®opma yka3aHHOTO 3asBICHHS YCTaHOBJCHA B
IIpunoxenun Ne 23 k Pernamenry.

[TocnencTBust Takoro oTKasa onpenessitoTces JloroBopoM, ¥ MOTYT IOBJIEYb, B TOM YHCIIE, HEBO3MOXXHOCTb
coBepuieHns KIIMEHTOM cIenoK ¢ HEMONHBIM OOEcleueHHeM, CHEJOK C HHOCTPAaHHBIMH (DMHAHCOBBIMU
MHCTPYMEHTAaMH, CPOUHBIX C/IENIOK, HEOOXOIMMOCTh OTKPBITHS OTIEIILHOTO CIIEIHAIBHOI0 OPOKEPCKOTO cyeTa IS
HUCIIOJTHCHUA H (I/IJ'II/I) obecreueHuss UCIOIHEHUS O65[3aTeHI)CTB, JOMYUICHHBIX K KIHWPWUHTY W BO3HUKHIIUX U3
J0TOBOPOB, 3aKIIIOYCHHBIX 3a CUHET KJ'II/ICHTa, OIlJIaThl KOMHUCCHH 3a OTKPBITHUE TAKOT'O CUCTA U 3a OKa3zaHUs yCJIyT 1O
000co0sIeHHOMY y4eTy umylnectBa KieHTa ¢ BeieHHeM OT/IeNIbHOTO CIeUaIbHOr0 OPOKEPCKOro cyeTa.

YkazaHHOE 3asBICHHE MOXKET OBITh TOAHO:

*B BHUIC OTCKAaHUPOBAHHOT'O JOKYMCHTa, OTIIPaBJICHHOI'O Ha aapec 3HeKTpOHHOﬁ IIOYTHI:
info@privatecapital.su ¢ agpeca 31eKTpOHHON MOYTHI, yKa3aHHOTO B AHKeTe Kinenra;

* B BHJC OpWIMHAJa IO ajJpecy MecTa HaxokaeHus bpokepa, imdHO, MO0 uepe3 MpPEACTaBUTENS II0
JIOBEPEHHOCTH, O()OPMIICHHOH B COOTBETCTBHH C 3aKOHOJIATEIbCTBOM PD.

4. Pucku, cBsi3aHHBIE C (PMHAHCOBBIMH MHCTPYMEHTAMH ISl KBAJIM()UIIMPOBAHHBIX HHBECTOPOB

Crenyer yduTbIBaTh, 4YTO (MHAHCOBBIE HHCTPYMEHTHI, IpeIHAa3HAYE€HHbIE JUIsl KBAIM(HUIHMPOBAHHBIX
WHBECTOPOB, HECYT B Ce0€ IMOBHIIIEHHBIE PUCKM MHBECTUPOBAHMSA M MOAXOIAT HE JJIS Ka)KJOTO JIMIA, SBISIOMIETO
KBaJTH(DHUINPOBAHHBIM HHBECTOPOM.

Bam 6pokep sBisiercs wieHoMm CPO HDA, k KOTOpoif BBl MOXKeTe OOpaTHTHCS B Clyyae HAPYIICHUS BaIINX
IpaB ¥ HHTEpecoB. locymapcTBEHHOE pETyJMpOBaHWE W HAI30p B OTHOIICHWH MAEATEIBHOCTH 3MUTECHTOB,
Mpo¢eCCHOHANBHBIX YYaCTHHUKOB pBIHKA LEHHBIX OyMar, OpraHW3aTOpOB TOPTOBIM W APYTUX (HMHAHCOBBIX
opranmzanuii ocymectsisiercs: LlentpansusiM 6ankom Poccuiickoli Denepaiun, K KOTOPOMY BBl TaKXKe MOXKETE
oOpaiaTbes B cilyvae HapylICHUS BallMX MpaB U MHTepecoB. [IoMUMO 3TOr0, BHI BIIpaBe 00paIiaThes 3a 3alUTON B
CyJieOHbIE ¥ IPABOOXPAaHUTEIILHBIC OPTaHBbI.
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V. Ilpasosoui puck

CBs3aH ¢ BO3MOXKHBIMH HETaTUBHBIMHU MTOCIIEICTBISIMU YTBEPKACHHUS 3aKOHOAATEIbCTBA MIIM HOPMATHBHBIX
aKTOB, CTAHAAPTOB CAMOPETYIMPYEMbIX OpraHU3aluii, PEryJUPYIOMNX PHIHOK LEHHBIX OyMar, WIN WHBIE OTPaciy
9KOHOMUKH, KOTOPbIE MOTYT NIPUBECTH K HETaTHBHBIM JUIS BaC MOCIEACTBHAM. K MpaBoBOMY pHCKY Takke OTHOCHTCS
BO3MOXKHOCTb M3MEHEHMS MpAaBHJ pacueTa Hajora, HaJOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB M JpPYTHE
U3MEHEHHUS HaJIOTOBOTO 3aKOHOJATENIbCTBA, KOTOPHIE MOTYT IPUBECTH K HETATUBHBIM I BaC MOCIEACTBUSIM.

V1. Onepayuonnsiii puck

3aKIr09aeTcss B BO3MOXKHOCTH NMPUYUHCHUS BaM YOBITKOB B PE3yJIbTaTe HAPYNICHUS BHYTPCHHHUX MPOLCAYD
BaIlero Opokepa, OMUOOK U HEJOOPOCOBECTHBIX ICHCTBUI €ro COTPYTHUKOB, COOCB B pabOTE TEXHHUYCCKUX CPEICTB
Baiero Opokepa, €ro mnapTHepOB, MHPPACTPYKTYPHBIX OpraHU3aluil, B TOM 4YHCJIE OPTraHU3aTOPOB TOPIOB,
KJIMPHUHTOBBIX OpPraHU3aluil, a Takke Apyrux opranuzanuii. OTNepalyoHHbI PHCK MOXET HCKIIOYUTh HIIH
3aTpyIHUTH COBEPIICHHE OTIEPALIUiA 1 B PE3yIbTaTe MPUBECTH K YObITKaM. O3HAKOMBTECH BHUMATENBHO C IOTOBOPOM
JUISL TOTO, YTOOBI OLIEHHUTH, KAKKE U3 PUCKOB, B TOM YHCIIE PUCKHM KaKHX TEXHHYECKUX COOEB, HECET Balll Opokep, a
KaKHe U3 PUCKOB HECETE BBI.

VII. Ilpouue pucku

1. Puck MHHOpUTApHOTO MHBECTOpA - PUCK (DMHAHCOBBIX IOTEPb, CBA3aHHBIH C JOCTATOYHO ClIaboi
3alIMIIEHHOCTHI0 MUHOPUTAPHOTO HHBECTOPA, MMEIOIIET0 HE3HAYUTEIILHBIH MaKeT [eHHbIX Oymar smutenra. [IpaBa
MO IEHHBIM OyMaram Tak)Ke MOTYT OBbITh OTpaHHYEHBI, YTO HE IO3BOJUT 00JaaaTh BCEH MOIHOTOH MH(GOPMALUH O
COCTOSIHUY SMHUTEHTOB ¥ MHOHM MH(OpMalMeid, KOTOpasi MOTJia Obl ObITh MHTEPECHA BIIaACIbIly JJIsl HHBECTHLIMOHHOM
JeITeNIbHOCTH, JHOO0 JJsl Liesiell OCYLIECTBIEHHS CBOMX MpaB KaK Blajenblia HEeHHbIX Oymar. VHrepech
MHHOPHTapHOTO aKIHMOHEpa 3aIlUIICHBI JOCTATOYHO c1abo M MMM 4YacTo mIpeHeOperaroT. Bennka aBTOHOMHOCTB
WCTIOJIHUTENHBIX OPraHOB 3MHUTEHTOB W BO3MOXHOCTh HX KOHTPOJS CO CTOPOHBI BIAJENBLEB IEHHBIX Oymar
OrpaHUYEHA, TOCIIEAHNE YaCTO HE TOJbKO HUKAaK He KOHTPOJIUPYIOT ¥ HE MOTYT BIIUATH HA PEIIECHHS HCIIOTHUTEIbHBIX
OpPTaHOB SMHUTEHTOB, M OBIBAIOT CI1a00 OCBEIOMIICHBI O TAKMX PEIICHUAX

2. Puck B3MMaHUS KOMHCCHOHHBIX M JIPYTHX COOpPOB - PHCK (DMHAHCOBBIX IIOTEPb, CBSI3aHHBIN C
MOJHOW WM YaCTHYHOM HEOCBEJOMIJICHHOCTBIO 00 W3/Ep)KKax, CBA3aHHBIX C OCYLIECTBJICHHEM OIEpalyi c
MHCTpYMEHTaMHU (pUHAHCOBOTO phIHKA. [lepen HawaioM NpoOBENCHHWS TeX HIM HMHBIX (PUHAHCOBBIX OIeEparui
TpeOyeTcsl IPUHATH Bce HEOOXOIUMBIE MEpPHI JUIS MOJTY4YEeHHUS YETKOI0 MPEICTaBICHUs 000 BCEX KOMUCCHOHHBIX H
MHBIX cOopax, KoTopsle Oy IyT B3UMAaThcsl. PasMeps! Takux cOOPOB MOTYT BRIYMTAThCS U3 MPUOBIIN WIIN YBEIUIHBATH
pacxompl.

3. Puck HenoCTIKEHHsS WHBECTHUIIMOHHBIX Ieled - HEeT HUKAaKOM TapaHTHH B COXPAHEHHH WIIH
YBEIMYCHUH KanuTajga. BO3MOXXHO MOTEpATh 4acTh MM BECh KalWTall, BJIOXKEHHBI B (DMHAHCOBHIC AKTHUBHI.
Heo6xoaumo caMOCTOATENTbHO OCYIIECTBISITH BHIOOP THIIA TIOPYYEHHUS] HA COBEPIICHHE CJIIENIOK U MX I1apaMeTpoB,
HaWIydImM o0pa3oM OTBEYAIOIINX LEsIM M 33JadaM HHBECTHPOBAHMS, CAMOCTOSTEIILHO HECSI OTBETCTBEHHOCTD 32
CBOI BBIOOD.

4. Puckwu, cBsi3aHHbIE C eiicTBUsIMH / O€31eHCTBHEM TPETHHX JIHI] - QyHKIIMOHUPOBaHNE (PUHAHCOBBIX
PBIHKOB TIpEJIIoyiaraeT JAesTENbHOCTh pAa Mpo(ecCHOHAIBPHBIX YYAaCTHUKOB pBIHKA IIEHHBIX OyMar M HHBIX
IOPUINYECKUX JIHI, SBJITIONUXCSA TPETHHMH JIMIIAMHU 110 OTHOIIEHHIO K Bpokepy, 0lHaKO HCTIOTHEHHE 00s13aTeIbCTB
MO CIIeJIKaM B HEKOTOPBIX CIydasX MOXKET OBITh HEBO3MOXKHO 0€3 OCYIIECTBICHHS TaKUMH TPETBUMH JIHIIAMU
OTIpEeNIeNeHHBIX IOPUANYECKUX M (DaKTHUECKHUX NeicTBH. B 3THX ciydasx CymiecTByeT PHCK HEBO3MOXXHOCTH
CBOEBPEMEHHOTO HUCTIOHEHHS 0053aTENbCTB TI0 CIIEIKAM.

5. Puck mnpoBeneHuss 3JEKTPOHHBIX ONEpallMid - PUCK IOTEPb, BO3HUKAIOIIMX B CBA3U C
WCTIOJIb30BaHNEM KOHKPETHOM 25iekTpoHHO0# Toprosoit cuctems (TC). Oneparyu (CeiKu), POU3BOANMEIE Yepe3 Ty
WY WHYIO 3JIEKTPOHHYIO ToproByio cuctemy (TC), MOTyT oTiiM4aThCst HE TOJNBKO OT OIlepanuii, OCYIIeCTBISEMBIX
TPaJULMOHHBIMHA METOAaMU (T.€. IPU HAJIMYHMU HEMOCPEICTBEHHOI0 KOHTAKTa MEXAy MPOAABLIOM U MOKYHaTelIeM,
Knuentom u Bpokepom), HO W OT omnepauuii, NMpoW3BOAMMBIX 4epe3 apyrue anekrpoHHele TC. B ciyuae
OCyIIECTBIICHHS] BaMy TeX WM MHBIX CIEJOK Yepe3 Kakyro-nmmbo anektpoHHylo TC, Bl MoxkeTe moaseprarbcs
pHCKaM, CBSA3aHHBIM C pabOTON TakoW CHCTEMBI, BKIIIOYAs €e IpOorpaMMHBIE U allapaTHble cpeacTBa. PesynbraTom
7060T0 c604 B paboTe SJEKTPOHHONW CHCTEMBI, MOXKET CTaTh HEKOPPEKTHOE, HECBOEBPEMEHHOE BBHIIIOJTHEHNE KAKHX-
00 Bammx mopy4eHuil nim uX HeBBITIOJIHEHNE BOOOIIIE.

6. Puck ocymiecTBieHUs 3JEKTPOHHOTO JTOKYMEHTOOOOPOTa - PUCK, CBSI3aHHBIM C BO3MOYKHOCTBIO
moTeps mpu odMeHe coobmeHmsIMI Mex Ty bpokepom n Bamu kax KimeHTOM mOCpeacTBOM 3IIEKTPOHHBIX (hailyioB ¢
WCIIONIB30BAaHUEM CHCTEM JJIEKTPOHHOH MOYTHL. VICHonp30BaHME HE3ANMIICHHBIX KAHAIOB CBS3M, TAaKHX Kak
JJIEKTPOHHAS I10YTa, MOJXKET IPUBECTH K HECAHKIMOHHPOBAHHOMY JOCTYIy TpPETBHX JHI K IOydyaemoil /
nepenaBaeMoi HMHQpOpMAaIMU, B CBSI3M C YeM PEXHM KOH(PHMICHIMAJIBHOCTH NeperaBaeMol / IoiydaeMoi
nH(opManuK MOKeT ObITh HapylleH. JJaHHble 0OCTOATEIBCTBA MOTYT IPUBECTH K BOZHUKHOBEHHUIO Y Bac yOBITKOB,
CBSI3aHHBIX C HETIPABOMEPHBIM MCIIOJIb30BAHUEM TPETHHMHU JIMLAMH TT0JIy4eHHO!H nHdopManuy o NpoBoIuMbIX Bamu
caenKax, onepamusx 1 ceefeHuil o Bac unu Bamux aktuBax.
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7. Prck G6aHKOBCKOW CHCTEMBI - PHCK (PMHAHCOBBIX HOTEPh CO CTOPOHBI WHBECTOPA, CBS3aHHBINA C

HECBOEBPEMEHHBIM HCIIOTHEHHUEM 1/MITH HEHCIIOMTHEHUEM ITaTesxei mo Bammm oneparusam. Pacyerst CTOpoH MeXIy
co00ii, a TaKke ¢ IPYIrUMHU CyObEKTaMHU MPaBOOTHOMICHN, BO3HUKAIOIINE B PaMKaX HCIOIHEHHS JOTOBOPOB MEKIY
HUMH, OCYIIECTBIIAIOTCSI dYepe3 KIMPUHTOBYIO OpPraHM3alMIo, OOCITy)XMBAaloOUINe OaHKM, WHBIE KpPEAWTHBIC
YUPEKICHUSA, SBILIIOLNIMECS DIIEMEHTAMH JEHEKHBIX PACUYETHBIX CHUCTEM, a TaKKe IOCPEACTBOM pPaCUETHO-
oTepalMoHHbIX nojpaszaenenuii LienrpansHoro banka P® (PKL, OITEPY), koTopble MOTyT OBITh 33JJeiCTBOBAHEI B
pacuerax. Kak pe3ynprar, BOZHHKAaeT pUCK HECBOSBPEMEHHOTO HMCIIOJIHEHHUS! M/WIM HEHCIIOIHEHHUS IIaTexXel, 4To
MO>KET IIPUBECTU KaK K yBEJIMUYEHUIO CPOKOB PAacyeTOB, TAaK U K BO3MOXKHOU IOTEPE JCHEKHBIX CYMM, SBIIIOIIUXCS
00BEKTaMH TAKUX IJIATEKEH.

Y4uThIBast BEIIIEH3I0KEHHOE, MBI PEKOMEHIyeM BaM BHIMaTenbHO paccMOTPETH BOIIPOC O TOM, SIBIISTFOTCS JIN
PHCKH, BO3HHUKAIOUINE NP MPOBEACHUN COOTBETCTBYIOIIMX OIEpalyid, mpHeMiIeMbIMu Ui Bac ¢ ydyetom Bammx
WHBECTUIIMOHHBIX IIeJiel 1 (MHAHCOBBIX BO3MOXHOCTeH. JlanHas Jlexnapanus He IMeeT CBOSH LeNblo 3acTaBUTh Bac
OTKa3aTbCsl OT OCYIIECTBICHHS TAKMX OIEpalliid, a MpU3BaHa IOMOYb BaM OIIEHWTh WX PHCKH M OTBETCTBEHHO
MIOJJOUTH K PEIICHUIO BOIpoca O BbIOope Barmeld MHBECTHIIMOHHOW cTpaTeruu M ycimoBuid morosopa ¢ OO0 UK
«ITPAVBET KAITUTAJI».

Yo6enurecsk, uto Hacrosmas Jlekiaapanus 0 puckax MOHSATHA BaM, U IPU HEOOXOIUMOCTH TIOJTyYUTE Pa3bsICHEHUS
y 000 UK «ITPAUBET KAITUTAJI» unu KOHCY/IbTaHTa, CHIEHHATH3UPYIOMIErocs Ha COOTBETCTBYIONIMX BOMPOCAX.

):[eKJ'lapalIl/Iﬂ 0 PUCKaX, CBA3AHHbLIX ¢ UHAUBUAYAJbHBIMA HHBCCTUIIMOHHBIMHA CYETAMU

3akiroyaeMblii BAMH JIOTOBOP CBSi3aH C BEJACHHEM WHIMBHIYaJIbHOTO MHBECTUIIMOHHOTO CUETa, KOTOPBIH
MO3BOJISIET BaM TOJIyYHTh MHBECTHUIIMOHHBIN HAIIOTOBBIN BBIUET. Bce pUCKH, KOTOPBIC YINOMSHYTHI B HACTOSIICH
Jeknapanny, HUMEIOT OTHONICHHE U K WHAWBHIYaIbHBIM HWHBECTUI[MOHHBIM CYETaM, OJIHAKO CYIIECTBYIOT
0COOCHHOCTH, KOTOpbIE HEOOXOJMMO 3HATH Ui TOTO, YTOOBI BOCIHOJB30BATHCSI HAJOTOBBIMHU IPEUMYIIIECTBAMH,
KOTOPBIE MPEAOCTABIISAIOT TAKKE CUSTa, U UCKIFOYUTh PUCK JIUIINTHCS TAKUX TPEHMYIIECTB.

CyliecTByeT /iBa BApUAHTa HHBECTHIIMOHHBIX HAJIOTOBBIX BBIUETOB:

1) «Ha B3HOCY, 110 KOTOPOMY Bbl MOXKETE €KETOAHO 00pAILAThCs 32 BO3BPATOM YIUIAYEHHOTO MO0XO0IHOTO
HAJIoTa Ha CYMMY CCJIaHHOTO BaMHU B3HOCA, HO JIOJDKHBI Oy/IeTe YIUIATHUTh MO0XOHbIH HAIOT Ha JOXO/I,
WCYHCIICHHBIN IpH 3aKPBITUA MTHAUBUAYAJIbHOTO NHBECTUIITUOHHOTO CUCTA,

2) «Ha U3BATHE CPEICTB CO CUCTAy, [0 KOTOPOMY BbI HE CMOJKETE MOJIyYaTh €KErOIHbIN BO3BPAT HAJIOTa, HO
Oyzaere 0CBOOOKICHBI OT YIIJIATHI [TOIOXO0IHOTO HAJIOTa [IPU U3BSITUH CPEICTB C HHAUBUIYATBHOTO
WHBECTHIHOHHOTO CYETA.

OOparute BHHUMaHHE€ HAa TO, 4YTO BBl CMOXXETE€ BOCIOJB30BATHCS TOJBKO OJHHM U3 BapHAHTOB
MHBECTHIMOHHOTO HAJOrOBOr0 BBbIYETA, O3TO 3HAYUT, YTO €CIM BBl XOTS OBl OJHAXK/BI BOCIOJB3yeTECh
WHBECTHIMOHHBIM BBIYETOM «HA B3HOCY, TO HE CMOMKETE BOCIIOJIb30BATHCS HHBECTUI[MOHHBIM BHIUETOM «HA U3BSTHE
CPE/ICTBY», YTO MOJXKET JIUIINTh BaC BCEX MPEUMYIIECTB 3TOr0 BapuaHTa. OnpesenuTte MpeAnoYTHTEIbHBIH Al Bac
BapHaHT, 00CYUTEe JOCTOMHCTBA M HEJOCTATKUA KaXKOrO BapUaHTA C BAIlUM OPOKEPOM H (WIIH) KOHCYJIbTAHTOM,
CHCIHATM3UPYIONIMMCS Ha COOTBETCTBYIOIIUX KOHCYJIbTAIIHSX.

Bawm ciiefryeT UMeTh B BUY TaK:Ke TO, YTO €CJIH BbI IPEKPATUTE BaIll JOIOBOP PaHEe TPEX JIET, TO HE CMOXKETe
BOCIIOJIB30BATHCA OMMCAHHBIMHW WHBCCTHUIIMOHHBIMH HAJIOTOBBIMU BBIYETAMU, WU, B CJIy4ac€ €CJIH BbI IOJIB30BAJINCH
BBIUETOM «Ha B3HOCY», BBI OyeTe 00s3aHbI BEPHYTh FOCYIaPCTBY BCE CYMMBI BO3BPAIIIEHHOIO BaM HAJIOTa.

Bam 6pokep He 3HaeT 0 BalieM BhIOOpE BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BHIUETA M HE yYaCTBYET B
BaIllNX OTHOIICHUSX C HAJIOTOBOM CITyKOOH.

OO0paiacM BHIMaHUE HA TO, YTO BBl MOKETE UMETh TOJIBKO OJHWH WHIUBUAYAIbHBIA WHBECTUIIMOHHBIN CUCT.
OTKpBITHE HECKOJIBKUX WHIUBUAYAILHBIX WHBECTUIIMOHHBIX CYETOB Y OJHOTO WM Y Pa3HBIX MPOQEeCCHOHAIBHBIX
YYaCTHHKOB PBIHKA IIEHHBIX OyMar MpHBEJET K TOMY, YTO BBl HE CMOXKETE BOCIOJB30BAThCS HMHBECTHIIMOHHBIM
HAJIOTOBBIM BBIYETOM HHU I10 OJTHOMY H3 HUX.

Y4uuThIBas BHIIEH3II0KESHHOE, MBI pEKOMEHIyeM BaMm BHIMAaTEeIEHO pacCCMOTPETH BOTIPOC O TOM, SBJISIFOTCS JIN
PHCKH, BO3HUKAIOIIKE MPH MPOBEICHUH COOTBETCTBYIOIINX ONEpanuii, mpueMieMbIMu a1 Bac ¢ yuerom Bammx
WHBECTUITMOHHBIX IIeJiel 1 GUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jleknapanus He IMeeT CBOSH I1eITbI0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBICHHSA TaKMX OIEpanuii, a Mpu3BaHa MOMOYs BaMm OLEHWTH MX PHUCKH U OTBETCTBEHHO
MOJJOUTH K PEIICHUIO BOIpoca o0 BbIOope Bareld MHBECTHIMOHHOW cTpaTeruu M ycioBuid porosopa ¢ OOO UMK
«[TPAVIBET KATIUTAJI».

Ybenutech, yro Hacrosmias Jlexknapanus O pHCKax IIOHATHA BaM, M IPU HEOOXOIMMOCTH IOJYy4UTE
pasbsacuenns y OO0 UK «[IPAMBET KAIIUTAJl» WM KOHCYIbTAaHT, CHELHAIM3UPYIOMErocs Ha
COOTBETCTBYIOLINX BOIPOCAX.
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Jeknapanusi 0 puCKaX, CBA3AHHBIX ¢ IPUOOpPEeTEeHNeM HHOCTPAHHBIX IEHHbIX Oymar
(BHELIHUX HEHHBIX Oymar)

Henpro Hactosmedt [exmapanun sBisieTcs nmpenoctaBieHne Kimenty nHpopManuy o0 puckax, CBA3aHHBIX C
nproOpeTeHrneM WHOCTPaHHBIX IIEHHBIX Oymar. VHOCTpaHHBIE LeHHBIE OyMard MOTYT OBITh TIPHOOpPETCHHI 3a
pyOexoM MM Ha POCCHUICKOM, B TOM YHCIIE OpPraHU30BaHHOM, (OHIOBOM phIHKe. OnepanusiM ¢ MHOCTPAaHHBIMHU
LEHHBIMH OyMaramy IpHCYyIH 00IIne PUCKH, CBSI3aHHBIE C ONEPalsIMHU HA PhIHKE IIEHHBIX OyMar co cieqyIoIuMU
0COOEHHOCTSIMU.

I. Cucmemnvie pucku

[IpruMeHNTENBHO K WHOCTPAHHBIM LEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOWHCTBEHHBIE POCCHICKOMY
(hOHIZOBOMY PBIHKY JONOJIHSIOTCS] AaHAIOTMYHBIMU CHCTEMHBIMH PHCKaMH, CBONCTBEHHBIMH CTPaHE, T€E BBITYIICHBI
WIN 00paImarTcs COOTBETCTBYIOIINE WHOCTPAHHBIC NEeHHbIE Oymarn. K OCHOBHBIM (akTopaM, BIUSIONINM Ha
YpOBEHb CHCTEMHOTO pHCKa B I€JIOM, OTHOCATCA IIOJUTHYECKas CHUTyalus, OCOOCHHOCTH HAIMOHAIBHOTO
3aKOHOJATENIbCTBA, BAIIOTHOIO PETYIMPOBAHUS M BEPOSTHOCTb HMX HM3MEHEHHS, COCTOSHHE TOCYIAapCTBEHHBIX
(hMHAHCOB, HAJIMYKE U CTETICHb PAa3BUTOCTH (DUHAHCOBOW CHCTEMBI CTPAaHBl MECTA HAXOXKICHUS JINIA, 00SI3aHHOTO 110
MHOCTPaHHOH LIeHHOH Oymare.

Ha ypoBeHb CHCTEMHOrO pUCKa MOIYT OKa3bIBaTh BIMSHHE M MHOTHE Jpyrue (akTopbl, B TOM YHCIE
BEPOSATHOCTh BBEJEHHUS OrpaHWYCHMH HAa HHBECTUIMM B OTHCIbHBIE OTPACIM SKOHOMHKH HIM BEpOSTHOCTH
OJIHOMOMEHTHOM JIeBaIbBAIIMH HAITMOHATLHOM BamtOThl. OOIIENPUHATON MHTETPAILHON OIIEHKOM CUCTEMHOTO pUCKa
VHBECTHLUH B NHOCTPAHHYIO LIEHHYIO OyMary siBJIS€TCs «CYyBEPEHHBIH PEHTHHI» B MHOCTPAHHOI MIIM HALIMOHAILHOM
BalIOTe, IPHUCBOCHHBIM CTpaHe, B KOTOPOH 3aperucTpUpOBaH AMMTEHT, MEXIyHAPOJHBIMH pPEHTHUHIOBBIMU
arearctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciegyeT UMETh B BUIy, YTO PEUTHUHIH
SBIISIIOTCS TUIIb OPHEHTHPAMH U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYallHH.

B cnydae coBepiieHus cAENOK ¢ THOCTPAHHBIMY ACTIO3UTAPHBIMY PACITUCKAMH IOMUMO PUCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PACIIUCOK, HEOOXOIMMO yUHTHIBATh M PUCKH, CBSI3aHHBIC C SMUTCHTOM MPE/ICTABISIEMBIX TaHHBIMHU
pacIucKaMi HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosimee BpeMms 3aKOHOJATENbCTBO pAa3peIIacT POCCHUHCKAMH WHBECTOpAMH, B TOM 4YHCIE He
SBJISIFOLIMMUCS KBATU(QHUIUPOBAHHBIMU, NPUOOpPETEHHE JOMYLIEHHBIX K MYOJUYHOMY pasMeuieHuro U  (H1iu)
nmy6nnyHOMY obpateHuio B Poccuiickoit @eneparii ”HOCTpaHHBIX IIEHHBIX OyMar Kak 3a py0Oesxom, Tak u B Poccun,
a TakXKe TO3BOJIAET y4eT IpaB Ha TaKue IIeHHbIe OyMaru poCCUHCKUMHU JEMO3UTapUIMHU. MeXay TeM, CyIECTBYIOT
PHUCKH M3MEHEHUS PEryIATUBHBIX IOIXOJOB K BIIAJICHHIO M ONEpaIUsaM, a TakKe K y4eTy NMpaB Ha MHOCTPAHHBIE
(hMHAHCOBBIE MHCTPYMEHTBI, B PE3YJIbTATE YETrO0 MOXKET BO3HUKHYTh HEOOXOAMMOCTH MO MX OTYYXKICHHUIO BOIPEKU
Bamum rianam.

B otHomennu knueHTta, bpokepa, adGUIMPOBaHHBIX ¢ HUMH WJIM BXOJSIIMX C HUMH B OJHY T'PYIILY JIHI,
SMHUTEHTa IEHHbIX OyMar, JIMIa, BBLAABIIEIO HMHOCTPaHHBIC OONMranWy, MaW WIX aKOWd HWHOCTPAHHBIX
WHBECTHIMOHHBIX (DOHIOB, KOHTpAareHTa MO CHEJIKe WM KIMEHTa, 3a CYeT KoToporo bpokep BeIcTymaer
KOHTPAareHTOM MO CJIeNIKe, 3aKII0YEHHON 3a Bamn cueT, kpeUTHOM OopraHu3aluy, B KOTOPOU OTKPBIT CIIENUANIbHBIN
Opokepckuii cuer Is yuera AeHEeKHbBIX CPEACTB KIIMSHTOB, JCTIO3UTapHsl MM HHOCTPAHHOW OPTaHU3aINH, B KOTOPBIX
OTKPBITHI CYETa B [EJISIX yUeTa U IIepexo/1a paB Ha lIeHHbIe OyMaru KIIMEHTOB, KIIMPHUHIOBBIX CUCTEM M HHBIX TPETHHX
JIMII, y4acTHe KOTOPBIX HEOOXOAWMO JUIA LieNel MCIONHEHHUsS O00s3aTeNbCTB IO CHENKaM, MOTYT OBITh BBEAEHBI
CaHKIMOHHBIE orpaHn4eHus. B cimyuyae BBempeHuss CaHKIMOHHBIX OTPAHUYCHUH, TTOSBICHUS W/WIN HATHYHS KaKHX-
00 HMHBIX 3aKOHOJATENBHBIX H/MIIM PEryJIATUBHBIX OIpaHMYCHHH, BKIIIOYAs, HO HE OrPaHHMYUBAsCh, CIydad
NPUHYIUTEIBHOTO HW3BATHS HWHOCTPAHHBIM IIyOJMYHO-TIPABOBBEIM OOpa30BaHWEM HMYIIECTBa (DHU3MUYECKUX H
IOPUINYECKUX JINIL, BBEJICHHUS PACICTHBIMHU OPTaHU3ALUSIMHE CIEIIHANTBHBIX PEXKUMOB MIEPEBOIOB ICHEKHBIX CPEJICTB,
W/ VTN OTpaHNYCHHH 0 cYeTaM XpaHEHHs LIEHHbIX Oymar, Bel HeceTe pHcku, CBsI3aHHBIE C HEMOJTYUEHHEM BBITLIAT
no Barmmm rieHHbIM Oymaram, OJI0KMpOBaHUS 1/WIIN N3BITUS Balinx akTHBOB (JIEHEXHBIX CPEACTB U IIEHHBIX OyMmar),
TO €CTh PUCKH HEBO3MOKHOCTU PACHOPSKATHCS CBOMMU aKTUBAMH Ha HEONPEAEICHHBIN NMEPHOJ BPEMEHH, a TaKXKe
MOJHOM UX yTpaThl.

1. Ilpasoswie pucku

IIpu nproOpeTeHnN HHOCTPAHHBIX IEHHBIX OyMar He00X0IMMO OTIaBaTh ce0e OTUET B TOM, YTO OHH HE BCETia
SBIISTIOTCSI aHAJIOTAMH POCCHHCKMX IIEHHBIX OyMmar. B mo6om ciydae, mpeocTaBisieMble 0 HUM IpaBa U MpaBHIIa UX
OCYIIECTBIJICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPAB 110 POCCUIICKUM IIEHHBIM OyMmaram.

Bo3mokHOCTH Cy/neOHOM 3alMTHI IpaB 10 MHOCTPAHHBIM IIGHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO
OTpPaHMYEHBl HEOOXOIMMOCTBIO OOpamieHus B 3apyOekHble CyJeOHbIE W MPAaBOOXPAHWTENBHBIE OPTaHBI IO
YCTaHOBJICHHBIM IIPaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCs OT AeiicTBytomux B Poccuu. Kpome toro, npu
orepanysix ¢ MHOCTPaHHBIMU LIEHHBIMH OyMaramy Bbl B OOJIBIIMHCTBE CIy4acB HE CMOXKETE MOJIaraThCs Ha 3aluTy
CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUICKUMU YIIOJHOMOUYEHHBIMHA OPraHaMHU.
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1II. Cankyuonnulii puck

B cBa3u ¢ cankmusamu, BeeneHHbME CIIA, BenmnkoOpuranueii, crpanamu EBporiefickoro coiosa U psaoM
JIpYTHX CTpaH, ¥ BBEIEHHBIMH CO CTOpOHBI Poccuiickoit denepanuy OTBETHBIMH OTPaHUYEHHUAMH, CYIIECTBYET PUCK
HETIONYYEHHsI BJIaJIeNIbI[aMi MWHOCTPAHHBIX LIEHHBIX OyMar JOXOJOB/BBIILIAT 110 MHOCTPAHHBIM IIEHHBIM Oymaram,
YUUTBIBAEMBIM B HWHOCTPAHHBIX AEMO3UTApHAX. [Ipu XpaHEeHWH WHOCTPAaHHBIX LEHHBIX OyMmMar y WHOCTPAHHOTO
JIETIO3UTapHsl, CYIIECTBYET PUCK OJIOKHPOBKH aKTHBOB HA CYETAX B MHOCTPAHHBIX JACMO3UTAPHSIX.

[IpuoOperass mHOCTpaHHBIE IIeHHble Oymarn Bam ciegyer mmers B BHAY, YTO, MOTYT OBITH BBEICHEI
JIOTIOJTHUTENNbHbIE CAHKIIMU U OTpaHMYeHHus Kak co cTopoHbl Poccuiickoit depepaunu, Tak U co ctoponsl CIIIA,
BenukoOpurtanuu, crpaH EBponelickoro coro3a M WHBIX CTpaH Ha XpaHEHHWE WHOCTPAHHBIX LIEHHBIX OyMar,
KJIMPHUHTOBBIX ONIEpaluii B OTHOLIEHHMH HHOCTPAHHBIX LICHHBIX OyMar, BO3MOXKHOCTB IIepeBOia HHOCTPAHHBIX LIEHHBIX
Oymar ¢ OHOTO cUeTa Ha JPyTo, U3 OJHOTO ACHO3UTAPHS B IPYyTOH, BKIIFOUasi TPAHCTPAHWIHBIC IIEPEBOMBI.

Bawm cnemyer uMeTh B BHAY, YTO CYIIECTBYIOT OIPaHWYEHHS Ha IEPEBOJ MHOCTPAHHBIX IIEHHBIX OyMar Io
«mocty» Euroclear u Clearstream — HP/I. IlpnoGperas uHOCTpaHHEBIe IIeHHBIe Oymarn, Bel oco3Haere, 9TO JaHHBIE
OTPaHUYIEHUSI MOTYT OBITH CHATHI M BBEICHBI 32HOBO JI0 AATHI TOTAIICHNs] HHOCTPAHHBIX IIEHHBIX Oymar. IIprodperas
WHOCTpaHHbIC IIeHHbIe Oymaru, Bel HeceTe puCK HEBO3MOKHOCTH MEPEBOAA MHOCTPAHHBIX IIEHHBIX OyMmar Ha CyeT,
OTKpBITEI Ha Tepputopun Poccuiickoit dexnepamnun, a TakKe MPOBEJCHUS PacdeTOB MO HMHOCTPAHHBIM IIEHHBIM
OymaraM B cBsI3U ¢ OeHepUIIapHBIM BJIaICHUEM POCCUHCKHUM JIUIIOM.

IIpy mpuHATHM pelieHUs NPHOOpPEcCTH HWHOCTpaHHBIE IIeHHBIe Oymaru Bbl OMKHBI BHMMATENIbHO
03HAKOMHUTBCA C TEONOJUTHUCCKIMM PHUCKaMH, B T.4. C HaJUYMEM CaHKIUHA B OTHOLICHWH SMHTEHTa (JIHIa,
BBIJIABIIET0 HHOCTPAHHBIE OOJIMTallK), 3a€MIIUKa, KPETUTHOW OpraHU3alluy, B KOTOPOH OTKPBIT CUET, IETO3UTapus,
B KOTOpOM OyAyT y4YHWTBIBaThCS MpaBa Ha WHOCTPaHHbIE oOnMraumd. B ciydae Hanuums Kakux-aubo
3aKOHOJIATEJIbHBIX H/WJIN PEryJIITUBHBIX OTPaHUUCHUI 1/WIM CAaHKLIMI B OTHOIICHUH YKa3aHHBIX BBIILIE OPTraHN3allHH,
a TaK)Ke CaMOoro MHBECTOpa, BBl HeceT pHUCKH, CBSI3aHHBIC C HEMOJIYYEHHEM BBIIIATH HOMHHAIBHON CTOMMOCTH M
KyTIOHHOT'O JI0X0/1a TI0 MHOCTPAaHHBIM OOJIUTAIMSAM B BaIIOTE HOMHHAJIBHOM CTOMMOCTH. B cityyae oTcyTcTBHS Y NHLIa,
MOJTYYaIONIETO BHIMJIATY MO WHOCTPAHHBIM OOJMIalUsIM, CUETa, MO3BOJIAIOIIETO 3aYHCINTh JCHEKHBIE CPEACTBA B
WHOCTPaHHOM BamoTe, Bel HeceT pHCK MONydYeHHS CyMM IO MHOCTPaHHBIM obOiuranusM B pyOmsx Poccuiickoit
@Denepanun 1O Kypcy, YCTaHOBICHHOMY KPEIWTHOH OpraHM3aliieil B COOTBETCTBHU C BHYTPEHHHMH IIPaBHIIAMH
TaKOM KpeAUTHOM OpraHu3aluu.

Bs1, kak mproOpeTraTess HHOCTPAHHBIX [IEHHBIX OyMar, CaMOCTOSATENIFHO OLIEHUBAETE U HECETE PUCK TOTO, YTO
3aKOHOAATeNbCTBO Poccuiickoi denepanuu MOXKET COAEpkKaTh 3alpeT Ha MHBECTHUPOBAHME JICHEKHBIX CPEICTB B
OTIpeieNIeHHBIE HHOCTPAaHHBIE IIeHHbIE OyMmaru.

Bbl, kak npuoOpeTaTenb HHOCTPAHHBIX LIEHHBIX OyMar, CaMOCTOSTEIbHO OLIEHUBAETE U HECETE PUCK TOTO, YTO
JIMYHBIN 3aKOH JIETIO3UTapHsl, B KOTOPOM €My OTKPBIT CUET JeTI0, IPeAHA3HAYEeHHBIHN [UI y4eTa [IpaB Ha HHOCTPAHHBIE
LEHHble OyMaru WM JIMYHBIH 3aKOH JETIO3UTapysl/MEXyHapOJHOTO LEHTPAIBHOTO JICTIO3UTApPHS, 10 CUETY JIETIO
KOTOpPOTO JIOJDKHA TIPOMTH TpaH3aKIHMs WHOCTPAHHBIX IEHHBIX OyMar, 3ampemiaeTr HaHHOMY JAEHO3UTAPHIO
COJICHCTBOBATH (PMHAHCHPOBAHHIO B MHOCTPAHHBIE IEHHBIE OyMaru SMUTEHTA.

Bb1, kak mpuoOperaTens HHOCTPAHHBIX IIEHHBIX OyMar, CaMOCTOSITEIbHO OLIEHUBACTE M HECETE PHCK TOTO, YTO
JYHBIA 3aKOH KPEAWTHOW OpraHW3alry, B KOTOPOH BBl OTKpHIBacTe BaMIOTHBINA OAaHKOBCKHN CUET B HHOCTPAHHOM
BAIIOTE WM JUYHBIA 3aKOH KPEIUTHOW OpPraHM3alllH, 10 KOPPECTIOHAEHTCKOMY CUETy KOTOPOH JIOJKHBI IPONTH
BBITUIATHI JI0XOJIOB 110 MHOCTPAHHBIM IIEHHBIM OymaraM B JAE€HEKHOH ()opMe M MHBbIE MPUYMUTAIOUIMECS Blaeibliam
TaKHUX IIEHHBIX OyMmar JeHeXHbIe BBIILIATHI, 3alpeniaeT TaKoil KPeaIUTHOM OpraHu3alMd y4acTBOBATh B IEPEBOJE
CPEeICTB, IPeAHA3HAYCHHBIX JUI YKa3aHHBIX BBIIUIAT 110 HHOCTPAHHBIM IICHHBIM Oymaram.

Kaxmas O6upka meHHBIX Oymar, Kak NpaBIJIO, UMEET IPaBO MPHOCTAHOBHUTH WM OTPAaHUYUTH TOPTOBIIO
JFOOBIMH MITM BCEMH IICHHBIMU Oymaramu. Takas mprocTaHOBKA WIIM OTPaHHYCHHE ClIEIAaeT HEBO3MOXKHBIM MTPOTAXKY
BCEX WJIM YaCTH MHOCTPAHHBIX LIEHHBIX Oymar. Bbl, mproOperas HHOCTpaHHbIE [IEHHbIE OyMard, MpUHIUMAETe PHCK
HEeTOJIyYeHHsI WJIM YaCTHYHOTO HETIONYYEHUsI BIO)KEHUH BO MHOCTPaHHBIE IIEHHbIE OyMary.

1V. Packpeimue ungopmayuu

Poccuiickoe 3aKOHOAATENBCTBO JIOMYCKAeT PacKpbITHE MH(GOPMAIMK B OTHOLICHWH MHOCTPAHHBIX IEHHBIX
Oymar mo mpaBmiaM, ACHCTBYIOIIMM 3a pyOeKoM, M Ha aHTIMHCKOM s3bike. OIEHHTE CBOIO T'OTOBHOCTH
AQHATM3UPOBATh HH(OPMANHIO HA aHTJIMHCKOM SI3BIKE, a TAKOKe TO, IOHMMAaEeTe JIM BBl OTIHYMS MeX Iy NPUHATHIMU B
Poccun mpaBunamu (GpuHAHCOBOM OTYETHOCTH, MeXIyHApOOHBIMH CTaHAApTaAMH (UHAHCOBOW OTYETHOCTH WIH
npaBUiIaMy (UHAHCOBOI OTYETHOCTH, TIO0 KOTOPHIM MyONIMKyeTcs MHPOPMAIUsI SMUTCHTOM WHOCTPAaHHBIX IEHHBIX
Oymar.

Taroke pocCHiicKHe OpraHM3aTOpPBl TOPTOBIHM M (WMJH) OpPOKEPHl MOTYT OCYIIECTBIIATH MEPEBOJ HEKOTOPHIX
JOKyMeHTOB (MH(OpMaluK), pacKpbIBaeMbIX MHOCTPAHHBIM 3MHUTEHTOM Juisi Bamero ymoGctBa. B aTom ciyuae
MEepPEBOI MOKET BOCIIPHHUMATHCSI UCKIIIOUHUTENILHO KaK BCIIOMOraTebHasi HHGopManust K opUIHanbHO PacKpbITHIM
JIOKyMeHTaM (MH(pOpMAaIM1) Ha HHOCTPAHHOM si3bIKe. Beeryia yunTeiBaiiTe BEpOsITHOCTh OIIMOOK IIEPEBOTUHKA, B TOM
YHCJIC CBSI3aHHBIX C BO3MOJKHBIM Pa3JIMUHBIM IIEPEBOJOM OJHUX W TEX >K€ HMHOCTPAHHBIX CJIOB M (pa3 uiau
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OTCYTCTBHEM OOIIETIPHHATOTO PYCCKOTO SKBHBAICHTA.

V. Ocobennocmu pacuemos

[IpaBuna 1 0cOOEHHOCTH PacyeToOB MO 3aKIIOYEHHBIM CIEIKaM ¢ HHOCTPAHHBIMH IEHHBIME OyMaraMu (B TOM
YHcIIe 3aKTI0UYeHHBIM Ha OPTaHW30BaHHBIX TOPTaxX) MOTYT CYIIECTBEHHO OTIMYATHCS OT MPABIJI, IPEIyCMOTPEHHBIX
JUTSl aHAIOTMYHBIX cuTyanuii B Poccuiickoit @enepanuu. Y ka3aHHbIE 0COOEHHOCTH MOT'YT CYIIECTBEHHO MOBJIMSTH Ha
Bammm 1iaHel OTHOCHTEIBHO WHOCTPAHHBIX IIGHHBIX OyMar, a TakkKe CKa3aThCs Ha HaloroobmaraeMoin Oase,
paccuyuTaHHOMN B COOTBETCTBUU C 3aKOHOaTeabcTBOM Poccuiickoit denepanun.

Tak, mpu 3aKIIOYCHHH CACJIOK C WHOCTPAaHHBIMH IIGHHBIMH OyMaraMd B CHIYy pPErYJSTOPHBIX,
UHQPACTPYKTYPHBIX M WHBIX OTPAHWYCHUIN W 3alpETOB, OTCYTCTBHS HEOOXOIMMOIO KOJIMYECTBA HMHOCTPAHHBIX
[EHHBIX OyMar I pacdeTa y KOHTpareHTa, 0 KOTOPBIX OpoKep He OBLI CBOEBPEMEHHO U B MOJTHOM Mepe OCBEIOMIICH,
BO3MOXHBI CUTyallH, KOTJJa KOHTPareHT WK pacyeTHas OpraHu3alis OTMEHSIIOT 3aKI0YEHHYIO CIEIKY B CBSI3U C
HEBO3MO>XHOCTBIO OCYIIIECTBJIECHHUS PACUETOB 110 HEM MJIM OCYILECTBISIOT PACUETHI B CPOKH, OTIIMYHBIE OT IIJIAHOBBIX
CPOKOB PacyeToB MpH 3aKIIOYECHUH CACIKH.

IIpu 5TOM, ecnu B Bamm ruraHbl BXOAMIIO ydacTHe/HEe y9acTHE B KOPIIOPATUBHBIX IEHCTBHUAX SMUTECHTA TaKOM
WHOCTPAaHHOH IICHHOW OyMaru, MONydeHHWEe NOIMOIHHUTEIBHOTO TOXOAa, JUBHICHIOB, WM OCYIICCTBICHHE WHBIX
C/IENIOK C KYIUICHHOHW HMHOCTPAaHHOW NEHHOW OyMaroi/JeHe)XKHBIMH CPEACTBAMH, IOJYYEHHBIMH OT TMPOIAXKH
HWHOCTPAHHOH [IEHHOH OyMaru, To TaKUe IUIaHbl MOTYT OBITh HAPYIIICHBI K3MEHEHHEM CPOKOB (hPaKTHUSCKUX PACUCTOB
WJIM OTMEHOM CHEJIKH, B pe3yJibTaTe 4ero Bel MokeTe He NOTyUHTh IIJITAHUPYEMbINA JOXOJ, IOHECTH JOMOJIHUTEIbHbIE
PacXo/Ibl WK JTAXKe MOJIYIHUTh YOBITOK.

Kpowme Toro, B ciiyyae BOSHUKHOBEHHS CUTYAIIHH, IPH KOTOPBIX pacyeThl M0 3aKIFOUEHHON ClleJIKe TPOBECTH
HEBO3MOXKHO, Bair Bpokep MoxeT ObITh BBIHYKICH, PYKOBOJCTBYSChH MPaBHJIAMH 3aKJIFOUCHUS CACIOK U PacueToB
[0 HUM, YCTAaHOBJECHHBIMHU HHOCTPAHHBIMH OPIaHHU3aTOPAMHM TOPTOB M PACUETHBIMM OPraHU3alUsIMH, a TaKXKe
PYKOBOICTBYSCH OOBIYassMA JENIOBOTO 00OpOTa Ha pBIHKE, 3aKIIOYHUTh JONOJHUTENBHBIE CHETKH IO
MOKYIIKEe/TIPOIayke WHOCTPAHHBIX IIEHHBIX OyMar, pacdeTsl MO0 KOTOPHIM HEBO3MOXKHO OCYIICCTBUTH, (PHHAHCOBBIN
pe3ynbTaT OT KOTOPBIX JISDKET Ha Bac.

VI Unghopmayus o puckax npuobpemenus 3a pyoexicom YeHHvlx Oymaz y Hepe3udeHnos U3z HeopyrHCeCmeeHHbIX
cmpan

Hacrosimum Bpokep B cootBetcTBuu ¢ Pekomennarusivu banka Poccun, omy6nukoBanasivu 08.08.2022 Ha
odunmansHoM caiite banka Poccuu B cetn «Mutepuer» (https://www.cbr.ru/press/event/?1d=14067) unpopmupyer
KinentoB kBainpuurpoBaHHBIX HHBECTOPOB U KIIMEHTOB, HE SBISIOIUXCS KBATH(OUIIMPOBAHHBIMH HHBECTOPAMH O
MOBBILICHHBIX PUCKAX, KOTOPbIE BO3HHKAIOT Yy HMHBECTOPOB IPH NPHOOPETEHHH LEHHBIX OyMar (B TOM 4YHCIe
€BPOOOINTalii POCCHHCKMX SMHUTEHTOB), B HMHOCTPAHHBIX IOPUCIUKIMAX (MMEIONIMX MECTO XpaHEeHUs B
WHOCTPAaHHOM JICTIO3UTAPHH) Y HEPE3UACHTOB U3 HEJPYKECTBEHHBIX CTPaH, BKIFOYask PUCK OTCYTCTBHS CBOOOIHOTO
pacnopspKeHUsI IPHOOPETeHHBIMH [IEHHBIMH OyMaramu, a TAK)Ke pUCK OTCYTCTBHS TapaHTHH IOJTyYeHHUs 0)KHIAAEMOT0
(hmHAHCOBOTO pe3yJbTara.

Kpome Ttoro, bamk Poccum s mpenoTBpamieHUs] COBEpIICHHS CIEKYISATHBHBIX OIEpalid  BBEJ
JIOTIOJTHUTENbHBIC OTPaHNYCHHS Ha OTIEPaIiK C IIEHHBIMU OyMaramu, ¢ OIHCaHHEM KOTOPBIX MOXKHO O3HAKOMUTHCS,
03HAKOMUBIIHNCH C yKa3aHHbIME PexomeHnanusamu barka Poccun ot 08.08.2022.

YuuThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHHMaTeIbHO PacCMOTPETH BOIIPOC O TOM, SBIISIFOTCS JIH
PHCKH, BO3HUKAIOIIHE MPH MPOBEICHUH COOTBETCTBYIOIINX ONEpanuii, mpueMieMbIMu a1 Bac ¢ yderom Bammx
WHBECTUITMOHHBIX IIeJiel 1 GUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekmapanus He UMeeT CBOEH IeTbIo 3aCTaBUTh Bac
OTKa3aTbCsl OT OCYIIECTBICHHS TaKMX OIepanuii, a Mpu3BaHa MOMOYs BaMm OLEHWTH MX PHUCKH U OTBETCTBEHHO
MOJOMTH K pEIIeHHIO BOIpoca O BhIOOpe Bameil mHBeCTHIIMOHHOW cTparterum m ycioBuit poroopa ¢ OO0 UK
«ITPAVBET KAITUTAJI».

Yb6enunteck, uTo Hactosmas Jlekaapanus o puckax MOHSATHA BaM, M ITPHU HEOOXOAMMOCTH MOJTYyYUTE Pa3bsCHEHHS
y 000 UK «ITPAVBET KAITUTAJI» iin KOHCY/IbTAHTA, CIICIUATH3HPYIOIIErocs Ha COOTBETCTBYIONIMX BOIPOCAX.

Jexnapanusi o puckax,
CBSI3aHHBIX C COBEPIIEHNEM MAPKUHAJBHBIX CIeJ0K H C/1eJ0K ¢ HEMOJHBIM MOKPHITHEM

Henp Hactosmen [lexmapannu — MpegoOCTaBUTh BaM HH(OPMAIMIO 00 OCHOBHBIX PHCKAX, C KOTOPBIMU
CBSI3aHBI Map)KWHAIBHBIE CHENKH (TO €CTh CHEIKH, MCIIOJHEHHE KOTOPBIX OCYIIECTBISIETCS C HCIIOJIB30BAHHEM
3a€MHBIX CPENICTB, MPEIOCTABICHHBIX BpOKepOM) M HETOKPHITHIE CACIKH (TO €CTh CHIENKH, B Pe3ysIbTaTe KOTOPBIX
BO3HUKAET HEIOKPHITasl TO3ULHMS — JUIS UCIIOJHEHUS 00sI3aTeNILCTB 10 KOTOPHIM Ha MOMEHT 3aKJIIOUEHHS CHEIKH
umyniectsa Knuenra, nepenannoro bpokepy, HEIOCTaTOYHO C y4ETOM MHBIX PAHEE 3aKIIOUEHHBIX CAENOK). JlaHHbIE
cAeNKHU noaxoaar He BceM Kimenram. HopmaTuBHBEIE akThl OrpaHU4MBaOT pUCKH KIMEHTOB MO Map>KUHAIBHBIM U
HETIOKPBITHIM CJICJIKaM, B TOM YHCJIE PETYJIHPYsl MAKCUMAIBHOE «IIJIEY0» — COOTHOIIEHHE 00513aTEeIbCTB KIMEHTA 110
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3aKJIFOYEHHBIM B €TI0 MHTEPECAX CHACIIKAaM W MMYIIECTBaA KJII/ICHTa, TNPEAHA3HAYCHHOTO JIs COBEPHICHUSA CHACIIOK B
COOTBETCTBHUU C 6p01<epc1<HM AOTOBOPOM. Tem He MeHEe MaHHBIC CACIKH IMOIXOOAT HE BCEM KIIMEHTaM, ITOCKOJIBKY
CONPSIKEHBI C JOITOJITHUTEJIbHBIMU PUCKaMH 1 TpeGleT OICHKH TOT'O, TOTOBBI JIM BbI UX HCCTH.

I. Puinounwiii puck

[Ipu cornacuu Ha coBepILICHNE Map)KUHAJIBHBIX U HETIOKPBITHIX C/IEJIOK BbI JIOJDKHBI YUUTHIBATH TOT (PAKT, YTO
BEJIMUMHA TIOTEPh B Ciydae HeOIaronpuaTHOTO Uil Ballero noptgelis IBIKEHUS PBHIHKA YBEIWYMBACTCS IMPH
YBEIMYCHUH «TUIe4ay. [JoMrMo 001Iero peIHOYHOrO pUCKa, KOTOpHIH HeceT KiMeHT, coBepluaronyii onepanuy Ha
PBIHKE LIEHHBIX OyMar, Bbl B CJy4ae COBEpIICHHs Map)KWHaJbHBIX M HEMOKPBITHIX CHEJIOK OyJneTe HECTH PHCK
HeOJIaronpusTHOrO M3MEHEHHs LIEHbl KaK B OTHOLICHWH LEHHBIX OyMar, B pe3yjbTaTe MpPUOOpETEHHs KOTOPBIX
BO3HMKJIA WM YBEIWYMIACh HEMOKPHITAas MO3WIMA, TaK M PHCK B OTHOLICHHM AaKTHUBOB, KOTOPBIE CIy)XaT
obecrieuerneM. IIpu 3TOM, B cydae eciii HEIOKPBITas! TO3HIMS BO3HUKIIA WIIN YBEIHUIMIACH B PE3YNIbTaTe MPOAAXKH
[EHHBIX OyMmar, BeJIW4YrHa YOBITKOB HHYEM HE OrpaHMYeHa — BBl OyneTe oO0s3aHBl BepHYTH (mepexats) bpoxepy
[IEHHbIC OyMaru He3aBUCHMO OT U3MEHEHHUS UX CTOMMOCTH. [Ipy coBepiIeHNH Map>KUHABHBIX U HEMOKPBITHIX CIEIOK
BBl JIOJDKHBI YYUTBHIBATh, YTO BO3MOXXHOCTH PAaCIOPSDKCHHS aKTHBAMM, SIBIISIOIIMMHCS OOECHEYEHHEM IO TaKHM
C/IeNIKaM, OTpaHHICHa.

HmymiectBo (YacTh MMYyIECTBa), NMpHHAJIEKAIIEe BaM, B Pe3yJbTaTe COBEPIICHUS Map>KHHAJIBHON WM
HeHOKpLITOﬁ CACIIKHU SABJIACTCA o0ecIeueHueM HCIOIHEHUS BaIllux O6H3aTeJ'II>CTB nepen BpOKepOM U BO3MOXXHOCTb
pacnopspKeHUs] UM MOXKET ObITh OrpaHHYeHa BIUIOTH JIO TTOJIHOTO 3alpeTa COBEPIICHUSI C HUM KaKHUX-JIMOO CHIEIIOK.
Pa3zmep oOecreueHus M3MEHsIETCS B MOPAAKE, MPEIYCMOTPEHHOM JOTOBOPOM, M B pe3ysbTaTe Bhl MOXeTe OBbITh
OrpaHUYCHbBI B BO3MOKHOCTU pacClopsKaTbCd CBOMM HMYIICCTBOM B 60.]'[])1116171 CTCIICHU, Y€M [0 COBECPIICHUA
MapKUHAJIBHOHN (HEMOKpHITOM) chenku. Taxke HEOOXOIMMO y4ecThb BO3MOXKHOCTh NPHHYAHUTENBHOIO 3aKPHITHUA
nos3uyy. HebmarompusTHOe HW3MEHEHHE LEHBI MOXKET IPHUBECTH K HEOOXOAWMOCTH BHECTH JONOJIHHUTEIIbHBIC
CpeACTBa ISl TOTO, YTOOBI IPUBECTH OOECIIEYEHHE B COOTBETCTBHE C TPEOOBAHMSIMH HOPMATHUBHBIX aKTOB H
OpOKepCKOro AOroBopa, 4To AOJHKHO OBITH CAETAHO B KOPOTKHUH CPOK, KOTOPBIH MOKET OBITh HEOCTATOUCH ISl Bac.
HopmatuBHBIE aKTBI M yCIIOBHS OPOKEPCKOTO JOrOBOPA IMO3BOIISIOT bpokepy 6e3 Bamero cornacus «IpuHyAUTEIBHO
3aKPBITh MO3UIMIO», TO €CTh MPUOOPECTH LICHHBIE OyMaru 3a CUET BalIMX JCHEKHBIX CPE/ICTB WJIN NMPOJAATh BN
LEeHHbIe OyMaru. OTo MOXET OBITh C/IEJIaHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOIHBIM, IIEHaM M IPUBECTH K
BO3HMKHOBCHHIO Y BacC y6I)ITKOB. HpI/IHy}]I/ITeHI)HOG 3aKPbITHUE MMO3ULIUU MOXKET OBITh BBI3BAHO PEIKUMHU KOoJIEOaHUSIMU
PBIHOYHBIX [EH, KOTOPLIC IMOBJICKIN YMEHBUHICHHUEC CTOMMOCTHU BallICTO HOpT(beHS[ HM>K€ MHUHUMAaJIbHOM Mapixu.
HpI/IHyI[I/ITeHI)HOC 3aKPBITHUC TMO3UIIUN MOKET OBITH BBI3BAHO Tpe60BaHI/I$[MI/I HOPMATUBHBIX aKTOB WM BHECCHUEM
BpoxepoM B 0IHOCTOPOHHEM MOPSAKE N3MEHEHUH B CIUCOK IIEHHBIX OyMar, KOTOpble MOTYT OBITh 00eCIIe4eHHEM 10
HCTIOKPBITBIM MO3ULHUAM. HpI/IHyI[I/ITeJ'H)HOC 3aKPBITUC MOXKET OBITh BBI3BAHO M3MEHEHHUEM 3HAUYE€HHUII CTABOK PpHUCKa,
paccunThIBaEMBbIX KIMPHHTOBOM OpraHm3anuedl W (WiIM) HMCHONB3yeMBIX BpokepoM B CBA3M C YBEIMUCHHEM
BOJIATWJILHOCTH COOTBETCTBYIOIIMX IEHHBIX Oymar. Bo Bcex 3THX cilydasx NMPHUHYAWTEIbHOE 3aKPBITHE IO3UINU
MOXET NPUYMHUTH BaM 3HAYNTEIbHbBIE YOBITKH, HECMOTPSI HA TO, YTO ITOCTIE 3aKPBITHS MTO3UIMHA U3MEHEHHUE [IeH Ha
(pMHAHCOBBIC HHCTPYMEHTHI MOKET IIPHHATH OJIAroNpUsATHOE JJIsl BaC HAIPaBJICHNE, U BBI MTOJIYYMIN OBl JI0XOJ, €CIIH
ObI Bamra no3uiys He ObuIa 3aKpbiTa. Pa3Mep yka3zaHHBIX yOBITKOB MPH HEOJIArOMPUSITHOM CTEYEHHH OOCTOATEIILCTB
MOXET NMPEBBICUTH CTOMMOCTH HaXOJSIIUXCS Ha BallleM CUETY aKTHBOB.

1I. Puck nuxeuoHocmu

Ecnu BenmmunHa HEMOKPHITON MO3HIINY TI0 OTJAEIBHBIM [IEHHBIM Oymaram sIBIIsieTCS 3HAYUMON B CPaBHEHUH C
00BEMOM COOTBETCTBYIOIIHMX IEHHBIX OyMar B CBOOOTHOM OOpamieHny 1 (WIK) B CPAaBHEHHH C 00BEMOM TOPrOB Ha
OpPTraHN30BAHHOM PBIHKE, PUCK JIMKBHIHOCTH IIPH COBEPIICHUN MAPKUHAIBHON M HETIOKPBITON CICIIKH YCHUIINBACTCS.
TpynHocTH ¢ IPHOOPETEHHEM HIIH MPOAAXEH aKTHBOB MOTYT IPUBECTH K YBEIMYCHHIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMHM  CHENKaMH. AHAJIOTUYHO HEOOXOJMMO YYMTHIBATH BO3PACTAIOMIMH PHUCK JMKBUIAHOCTH, €CIIH
obecrieueHHEM Balllel HEMOKPBITON MO3WIMHN SBISAIOTCS LEHHbIE OyMaru M AJisl 3aKpbITHS HETIOKPHITON MO3HMIIUH
MOXeET NOTpeOOoBaThCs peaau3alysl CyIleCTBEHHOTO KOJIMUECTBa LIEHHBIX OyMar. Bamm nopydeHusi, HarpaBieHHbIE
Ha OrpaHHYeHHe YOBITKOB, HE BCErJa MOTYT OTPaHMYMTh MOTEPH JO MPEIIONIaraeMoro ypoBHs, TaK Kak B paMKax
CKJIaJbIBAIOLIECHCS HA PhIHKE CUTYal[MM HUCIOIHEHUE TaKOr0 NOPYYEHUS M0 yKa3aHHOH BaMH LIEHE MOXET OKa3aTbCs
HEBO3MOXKHBIM.

Y4uuThIBas BHIIEU3I0KEHHOE, MBI PEKOMEHTyeM BaM BHUMAaTeIbHO pacCMOTPETHh BOMIPOC O TOM, SIBISIOTCS JIH
PHCKH, BO3HUKAIOIIKE MPH MPOBEICHUH COOTBETCTBYIOIINX ONEpanuii, mpueMiIeMbIMu a1 Bac ¢ yderom Bammx
WHBECTUITMOHHBIX IIeJiel 1 GUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jleknapanus He UMeeT CBOEH IeTbIo 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBICHHSA TaKMX OIEpanuii, a Mpu3BaHa MOMOYs BaMm OLEHWTH MX PHCKH U OTBETCTBEHHO
NOJOMTH K pEIIeHHIO BOIpoca o BhIOOpe Bamuei mHBecTHIIMOHHOW cTpaTeruu M ycioBuil norosopa ¢ OOO UK
«ITPAVBET KAITUTAJI».

Y6enureck, uTo Hacrosmas Jlekiaapanus 0 puckax MOHSITHA BaM, U IPX HEOOXOIMMOCTH OJIyYUTE Pa3bsICHCHUS
y 000 UK «ITPAVBET KAIIAUTAJI» miim KOHCY/IbTAHTA, CIICHHATH3UPYIOIIErOCs Ha COOTBETCTBYIONIMX BOIPOCAX.
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Jexnapauusi 0 puckKax,
CBSI3AHHBIX € 3aKJII0YeHHEM /I0T0BOPOB, SIBISIOIIMXCA NMPOU3BOJIHLIMU (PUHAHCOBBIMH HHCTPYMEHTAMHU

Henp HacTostmed Jlekmapanuy — MPENOCTaBUTh BaM HH(OpMAanuio 00 OCHOBHBIX PHCKaX, CBA3AaHHBIX C
MPOU3BOIHBIMH (PHHAHCOBBIMH MHCTPYMEHTAMU.

JlanHble nHCTPYMEHTHI ((broYepchl, (hopBapIbl, OIIMOHBI, CBOIIBI U Ap.) MOIXOMAT He BceM KiueHTaM. bornee
TOT0, HEKOTOPbIC BHbI MPOU3BOJHBIX (HDHHAHCOBBIX HHCTPYMEHTOB COMPSDKCHBI C GOJBLIMM YPOBHEM PHCKA, YeM
npyrue. Tak, npojaka ONIMOHHBIX KOHTPAKTOB M 3aKII0YCHUE (DBIOUEPCHBIX KOHTPAKTOB, (hOpBapAHBIX KOHTPAKTOB
U CBON-KOHTPAaKTOB IPH OTHOCHUTEIBHO HEOOJBIIMX HEONAronpusaTHBIX KOJICOAHMSX I[I€H Ha PBIHKE MOXET
MOABEPTHYTh BAaC PUCKY 3HAYUTEIBHBIX yOBITKOB. C y4eTOM 3TOT0, COBEPIICHHE CIAEIOK IO MPOAAXKe OMIIMOHHBIX
KOHTPAKTOB 1 3aKTI0OYCHUE (PHIOUEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO OIBITHBIM
MHBECTOpPaM, 0014 Jal0IINM 3HAYNTEIbHBIMH (D MHAHCOBBIMH BO3MOXXHOCTSIMU U IIPAKTHIECKUMH 3HAHUSAMH B 0071aCTH
MPUMEHEHUS] HHBECTULIMOHHBIX CTPATETH.

Hacrosmas nexiapanysi OTHOCHTCS TaKkKe M K IPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HalpaBICHHBIM
Ha CHI)KEHHE PHCKOB APYTHX ONepanuii Ha (OHAOBOM pPHIHKE. BHUMAaTEeIbHO OLCHWTE, KaK Balllll IPOWU3BOIHbIC
(MHAHCOBBIE MHCTPYMEHTBHI COOTHOCSTCS C OIEpalMsSMH, PUCKH IO KOTOPHIM OHHM IPHU3BaHBl OTPAHHYHUTh, W
y0enuTech, 4To 00beM MO3UIMN Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY XEeIDKUPYEMOM IMO3UIINH Ha CTIIOT-PhIHKE.

1. Pvinounwiii puck

ITomMuMmo 06111er0 PEIHOYHOTO (LIEHOBOTO0) PUCKa, KOTOPBIH HeceT KineHT, coBepIIaroNii onepaiy Ha pelHKe
LEHHBIX OyMar, Bbl B Ciydae 3aK/IIOYEHHUS BaMH JIOTOBOPOB, SIBISIIOIIMXCS IMPOM3BOJHBIMU (PUHAHCOBBIMHU
MHCTPyMEHTaMH, OyZeTe HECTH PHCK HeOIaromnpusATHOTO W3MEHEHHsS NEHBbl KaK (DHHAHCOBBIX HHCTPYMEHTOB,
ABJISTFOLIMXCS 0A3MCHBIM aKTHBOM IPOW3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLICHHH aKTHBOB,
KOTOpBIE CITy>kKaT 00EeCIICUCHHEM.

B cimyyae HeOMarompuATHOrO M3MEHEHHUS LEHBI BBl MOXKETE B CPAaBHHUTCIBFHO KOPOTKHH CPOK IOTEPSTH
CPEZCTBA, SBIISIONINECS 00ECTIeYeHUEM TPOU3BOJHBIX (PHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3axr0ueHUH JOTOBOPOB, SBISIFOIINXCSI TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH, BBI JIOJKHBI
YYHUTBHIBaTh, YTO BO3MOXKHOCTh PAaCIOPSIKEHHsI aKTUBAMU, SBIISIONIMMHUCS 00ECIIEUEHUEM 10 TAKHUM J0T0OBOPAM,
OTpaHUYCHA.

HmymiecTBo (yacTh UMYIIECTBA), IPUHAUIEKAIEe BaM, B Pe3yJIbTaTe 3aKIIOUEHUS JOTOBOpPA, SIBIIAIOIIETOCS
MPOU3BOJHBIM (UHAHCOBHIM HHCTPYMEHTOM, OYAET SIBJIATHCS OOECHEYSHHEM HCIIOJIHEHHsT O0s3aTeNbCTB 110
yKa3aHHOMY JOTOBOPY M pacIOpsIKEHHE MM, TO €CTh BO3MOXKHOCTh COBEPIICHHS BaMM CAEIOK C HUM, OyIer
orpanndeHo. Pa3mep oOecriedeHuss M3MEHSETCS B TOPSAAKE, NPEIyCMOTPEHHOM JOTOBOpOM (crienmgukanneit
KOHTPAKTa), ¥ B pe3yJIbTaTe BBl MOKETE ObITh OrpaHUYECHBI B BOZMOXKHOCTH PACTIOPSDKATHCS BAIIUM MMYIIECTBOM B
OouIbIIIei CTENeHN, YeM /10 3aKITFOUESHNUS JIOTOBOPA.

Taroke He0OXOIMMO Y4ECTh BO3MOXKHOCTH IPHHY IUTEIEHOTO 3aKphITH No3uimu. HebnaronpusTHoe n3MeHeHne
LIEHbI MOXKET NPUBECTH K HEOOXOANMOCTH BHECTH JOTIOHUTENIBHBIE CPECTBA IS TOTO, YTOOBI IPHBECTH 0OecIIeYeHNE B
COOTBETCTBHE C TPeOOBaHMSAMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO JOJDKHO OBITH C/IENIAHO B KOPOTKHIA
CPOK, KOTOPBIM MOXKET OBITh HeZOCTaTO4eH st Bac. OOCITy KHBAOIIMI Bac OpOKep B 3TOM Ciydae BIpaBe 0e3 Balllero
JIOTIOJTHUTETIBHOTO COTJIACHSl  IIPUHYAWTENIBFHO 3aKPBITh IO3HLHUIO», TO €CTh 3aKJIIOUUTH JOTOBOP, SBILIOLIMICS
MPOM3BO/IHBIM (DUHAHCOBBIM MHCTPYMEHTOM, WITH MPHOOPECTH IIeHHbIe OyMard 3a CYeT BalllX JEHEKHBIX CPEICTB, WU
NpoJiaTh Balll [EHHbIE OyMark. 9TO MOXET ObITh C/ENAHO IO CYIIECTBYIOIIMM, B TOM YHCIIE HEBBITOJHBIM, IIEHAM U
MPHUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

Bb1 MoJKeTe TOHECTH 3HAUUTENBHBIE YOBITKH, HECMOTPSI Ha TO, YTO IIOCJIE 3TOr0 W3MEHEHHE 1IeH Ha (PUHAHCOBBIE
MHCTPYMEHTBI MOXKET NPHHSTH OJaronpHsATHOE ISl BaC HANPABJICHUE U BB MOJIYYHIH OBl IOXO, €cv OBl Ballla ITO3UINS
He Obuta 3akpbiTa. PasMep yka3aHHBIX yOBITKOB NpH HEONArONpHSATHOM CTEYEHHH OOCTOSITENILCTB MOXET IPEBBICHUTH
CTOMMOCTB HaXOJIIIIMXCS Ha BallleM CUETy aKTHBOB.

1I. Puck nukeuonocmu

TpyaHOCTH C 3aKpHITHEM TIO3UIIUN U TOTEPH B IIEHE MOTYT IMIPUBECTH K YBEJIIMICHHUIO YOBITKOB OT MIPOU3BOTHBIX
(hMHAHCOBBIX MHCTPYMEHTOB TI0 CPABHEHHIO C OOBITHBIMU CIETTKAMHU.

Ecnu Bamia WHBECTUIIMOHHAS CTpaTervsl MPEayCMaTPUBAET BO3MOXHOCTh BOSHHUKHOBEHHSI HEOOXOIUMOCTH
3aKPBITUS TO3UIUU TI0 COOTBETCTBYIONIEMY KOHTPAKTY (MJIM 3aKITIOYEHHS CHEITKH C MHBIM KOHTPAKTOM, KOTOpast
CHW)KAeT PHUCK MO JAHHOMY KOHTPAKTY), 0OpalaiTe BHUMaHUE Ha JIMKBUIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK
KaK 3aKpbITHE TMO3WIMK MO HETMKBHIHBIM KOHTPAKTAaM MOXKET MPUBECTH K 3HAYMUTEIHHBIM yObITKaM. OOpaTute
BHUMAaHHUE, 4TO, KaK MpPaBWIO, KOHTPAKTHl ¢ 0ojiee OTHAJCHHBIMU CPOKAMHU HCIIONHCHHS MCHEE JHKBUIHBI IO
CPaBHEHHIO C KOHTPAKTaMU C OJIM3KUMHU CPOKAMU HCTIOTHCHHS.

Ecnu 3aKki1r0ueHHBI BAMH JOTOBOP, SIBISIOMIMIACS IIPOU3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTOM, HEJIMKBHICH,
Uy Bac BO3HHKIIA HEOOXOAUMOCTh 3aKPBITh TIO3HIUIO, 003aTEIILHO PACCMATPUBANTE IIOMUMO 3aKPBITUS MTO3UIIH 10
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JAaHHOMY KOHTpAaKTy aJbTEPHATUBHBIC BAPHAHTHI UCKIIOUYEHHS PUCKA MOCPEICTBOM 3aKIIOYCHHUS CICIOK C MHBIMHU
MPOU3BOIHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH MM ¢ Oa3MCHBIMH aKTHBaMu. VICTIONb30BaHHWE albTEPHATHBHBIX
BapUAHTOB MOXKET MPUBECTH K MCHBIINM yOBITKaM.

Bamm mopydeHus, HampaBlCHHBIC Ha OTpaHWYEHHE YOBITKOB, HE BCETAAa MOTYT OTPaHHYIHUTH MOTEPH MO
MPEAIOoIaraéMoro ypoBHs, TaK KaK B paMKax CKJIaIbIBAIONICHCS Ha PBIHKE CUTyalluy UCIIOJHEHHE TAKOTO TIOPYUYCHUS
0 yKa3aHHOM BaMU IIEHE MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Onepaiuu ¢ Nponu3BOIHBIMH (PMHAHCOBBIMH HHCTPYMEHTAaMH, 0Q3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS IICHHBIC
OyMaru HHOCTPaHHBIX SMUTEHTOB MJIM WHIEKCHI, PACCUUTAHHBIC 110 TAKUM LIEHHBIM OyMaram, BJIEKYT TaK)K€ PHUCKH,
CBSI3aHHBIC C HHOCTPAaHHBIM IIPOUCXOXKICHHEM 0a3MCHOTO aKTHBA.

Y4uThIBas BBILICU3II0KEHHOE, MBI PEKOMEHTyeM BaM BHIMAaTeIbHO PACCMOTPETH BOTIPOC O TOM, SIBIISIOTCS JTH
PHCKH, BO3HHKAIOIINE P IIPOBEACHUH COOTBETCTBYIOIIMX OIEpaLyid, mpueMiIeMbIMu Uil Bac ¢ ydetom Bammx
WHBECTUIIMOHHBIX IeJiel 1 (PUHAHCOBBIX BO3MOXHOCTeH. [lanHas [lexnapanus He UMeeT CBOEH Lebo 3aCTaBUTh Bac
OTKa3aTbCsl OT OCYIIECTBICHHS TAaKWX OIEpALlfid, a MpU3BaHa NMOMOYb BaMm OIIEHHTh MX PHCKH M OTBETCTBEHHO
MOJJOUTH K PEIICHUIO BOIpoca o BbIOope Barmeld mHBECTHIMOHHOW cTpaterud M ycioBuid moroopa ¢ OO0 UK
«ITPAVBET KAITUTAJI».

Yo6enutecsk, uto Hactosmas Jlekiaapanus 0 puckax MOHsATHA BaM, U IPU HEOOXOIUMOCTH TIOJTyYUTE Pa3bsICHEHUS
y 000 UK «I[TPAUBET KAIIUTAJI» uu KOHCY/IbTaHTa, CHIEHHATH3UPYIOMIErocs Ha COOTBETCTBYIONIMX BOMPOCAX.

Jexnapanusi 0 puckax,
CBSI3AHHBIX C 3aKJIK0YeHUEM I0rOBOPOB, SIBJISAIOIIMXCS MPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMM,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJIAIOTCS IeHHbIe 0yMaru HHOCTPAHHBIX IMUTEHTOB HJIH UHIEKCHI,
paccunThIBaeMble HCXOAS H3 CTOUMOCTH TAKHX HEHHBIX OymMar

Hens HacTostmeit Jekmapaun - mpeaocTaBuTh Bam o6uryro nH(popMaIio 00 OCHOBHBIX PUCKAX, CBA3aHHBIX
C 3aKIIOYCHHEM JOTOBOPOB, SIBISIFOIIMXCS NMPOM3BOAHBIMHU (DMHAHCOBBIMH HWHCTPYMEHTAMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBIISTIOTCS IIEHHBIE OyMarn WHOCTPAHHBIX 3MHUTEHTOB WJINM HWHJEKCHI, PACCUMTAHHBIC 110 TAKMM LEHHBIM
Oymaram (majee — NMPOU3BOJHBIC (DMHAHCOBBIE MWHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM aKTHBOM). 3aKJIIOYCHHE
yKa3aHHBIX JIOTOBOPOB CBA3aHO C PUCKAMH, XapaKTEPHBIMU JUIS BCEX MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a
TaKXke CIenuUIECKUMU pUCKaMH, 00yCIOBICHHBIMU HHOCTPAHHBIM MIPOMCXOXKACHNEM 0a3UCHOTO aKTHBA.

1. Pucku, ceazannvle npou3800HbIMU UHAHCOBBIMU UHCIPYMEHMAMU

JlaHHBIE HMHCTPYMEHTBHI NOAXOAAT HE BCeM KiMeHTaM. bonee TOro, HEKOTOpbIE BUABI MPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJIBIIMM yPOBHEM PHCKa, 4eM Jpyrue. Tak, MpH MOKyIKe ONIMOHHOTO
KOHTPAKTa NOTEPH KIIMEHTA HE MIPEBBICST BEIMYHMHY yIIIAU€HHBIX IPEMHH, BOSHATPAXKICHHS U PACXOJ0B, CBSI3aHHBIX
¢ ux coBepureHreM. [Iposaxa ONIMOHHBIX KOHTPAKTOB C TOUKU 3PEHHS PUCKA KIMEHTA U 3aKII0UeHNE (PBIOYEPCHBIX
KOHTPAKTOB, (hOpBapAHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTaBMMBI - IIPH OTHOCHUTEIBHO HEOOJIBIINX
HeOJIaronpusTHBIX KoJieOaHHSX 1IeH Ha phIHKe BBl ojiBepraeTech pUCKy 3HaYMTEIIbHBIX YOBITKOB, TIPH 3TOM B CIIydae
NpoJakKH (QBIOYEPCHBIX M (OpBapJHBIX KOHTPAKTOB U TPOJAXH OINIMOHOB Ha IOKYIKY (OIIMOHOB «KOJLD))
HEOTpaHWYEHHBIX YOBITKOB. C ydYeTOM 3TOr0, COBEPIIEHHWE CHIEIOK IO MPOJake OIIHOHHBIX KOHTPAaKTOB W
3aKIItoYeHre (ppIoYepCHBIX U GOPBAPAHBIX KOHTPAKTOB MOYKET OBITh PEKOMEHIOBAHO TOJIBKO OTIBITHBIM HHBECTOPAM,
00aaronM 3Ha9UTENFHBIMU (PMHAHCOBBIMH BO3MOYKHOCTSMH U IPAKTUIECKUMH 3HAHUSAMU B 00JIACTH IPIMEHEHHS
WHBECTUIIMOHHBIX CTPATEeTHil.

Hacrosmas nexiapanys OTHOCUTCS TaK)Ke W K IPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HalpaBIeHHBIM
Ha CHW)KEHHME PHUCKOB JIPYyTHX Ollepanuil Ha (OHIOBOM phIHKE. BHMMarensHO omeHuTe, Kak Bamm npon3BoHble
(MHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCS C ONEPALMsIMH, PUCKH II0 KOTOPHIM BBl HamepeHbl OTpaHHYHTh, U
ybenutech, yTo 00beM Bamielf mo3unmum Ha CpPOYHOM PBIHKE COOTBETCTBYET O0BEMY IO3MIIMM Ha CIIOT DBIHKE,
KoTOpy!o Bel xemkupyere.

1. Pvinounwiil (yernogoti) puck

ITomuMo 00111ETO PEIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIM HECET KIIMEHT, COBEPIIAIONTHHA OTIepallii Ha PHIHKE
IIEHHBIX Oymar, Bel, B ciydae 3akimo4eHns (GpI0YepCHBIX, (POPBAPIHBIX U CBOII JOTOBOPOB (KOHTPAKTOB), a TAKXKE B
Cllydae TPOJAXH OIIHOHHBIX KOHTPAaKTOB, OyZeTe HECTH PUCK HEOIarompHATHOIO W3MEHEHHS IIeHBI Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SBJISIONINXCS 0Aa3MCHBIM aKTHMBOM IPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U
PHCK B OTHOLICHUH aKTHBOB, KOTOPBIE CITy’>KaT 00eCIeYCHUEM.

B cnyuae HeOnaronpusaTHOro M3MEHEHMs LEHBI Bbl MOXeTe B CPaBHUTEIBHO KOPOTKHH CPOK IOTEPSTH
CpPE/CTBA, SIBIISIONINECS 00eCTIeYeHUEM IIPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
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2. Puck nuxeuonocmu

Ecnu Baria WHBECTHIIMOHHASI CTPATETUs MPEIyCMaTPUBAET BO3MOXKHOCTh BOZHHKHOBEHHS HEOOXOIMMOCTH
3aKpBITHS MMO3MILUH 110 COOTBETCTBYIOIIEMY KOHTPAKTYy (MM 3aKIIOUEHHSI CACIKH C MHBIM KOHTPAKTOM, KOTOpas
CHIYKAET PUCK IO JAHHOMY KOHTPAaKTY), oOpalaite BHUMaHKHE Ha JTMKBUIAHOCTh COOTBETCTBYIOUIUX KOHTPAKTOB, TAK
KaK 3aKpbITHE MO3MIHUI MO HENIUKBUAHBIM KOHTPAKTAM MOXKET MPHUBECTH K 3HAYUTEIBHBIM JIOMOIHHUTEIHHBIM
yOBITKaM B CBSI3M C WX HU3KOH JIMKBHIHOCTHIO. OOpaTuTe BHHMAaHHUE, YTO, KaK MPaBHJIO, KOHTPAKTHI ¢ Ooiee
OTJAJICHHBIMM CPOKAaMHU WCIIOJIHCHHS MEHEE JIMKBUIHBI M0 CPABHCHUIO C KOHTPAKTAMHU C OJHM3KUMH CPOKAMHU
ucnonHeHus. Eciau 3akiroueHHBIE BaMu MOroBOp, SIBISIONIMKACS MPOU3BOIHBIM (PHMHAHCOBBIM HHCTPYMECHTOM,
HENMKBUJICH, U Y Bac BO3HHKIIA HEOOXOJAMMOCTH 3aKpPBHITh MO3UIUIO, 00A3aTENFHO PACCMATPHUBANTE MOMHMO
3aKpBITUS TIO3UIUM TIO0 JAHHOMY KOHTPAKTy aIbTCPHATHBHBIC BapHaHTBl WCKIIOYCHUS PHUCKA IOCPEIACTBOM
3aKJIFOUCHUSI CHIENIOK C WHBIMH MPOM3BOJHBIME (DHHAHCOBHIMH HMHCTPYMEHTAMU WIU C Oa3MCHBIMH aKTHBAMHU.
Hcnonp3oBaHue ajJbTEPHATUBHBIX BAPUAHTOB MOXKET MPHBECTH K MEHBIIUM YObITKaM. [Ipu 3TOM TpPyTHOCTH C
3aKpBITHEM TMO3HULHUI U TOTEPH B IIEHE MOTYT IPHUBECTH K YBEIMYCHUIO YOBITKOB MO CPAaBHEHHUIO C OOBIYHBIMHU
c/enkamu. Bamy nopydeHus, HalpaBlICHHBIE HA OrPAaHUUYCHHE YOBITKOB, HE BCEr/a MOTYT OrPaHUYUTh MOTEPH 0
MPENOIaraeMoro ypoBHs, TaK Kak B paMKax CKJIaJbIBAIOICHCS HA PIHKE CUTYalMH UCIIOJHEHHE TAKOTO TIOPYUYCHUS
0 YKa3aHHOW BaMu 1ieHe MOYKET 0Ka3aThCsl HEBO3MOXKHBIM.

3. Ozpanuyenue pacnopsaicenus cpeoCcmeamu, AIAWUMUCA obecnedenuem

HmymiecTBo (4acTh UMyIlecTBa), MpHHALIEKalIee BaM, B pe3ybpTaTe 3aKI0UCHHs IOTOBOPA, SBISIONIETOCS
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYJIET SBISATHCS oOecreueHreM UCIIONHEHHs Bammx 00s3aTenbeTB mo
JIOTOBOPY U PacropspKeHUE UM, TO €CTh BO3MOXKHOCTB COBepIlieHns] Bamu caenok ¢ HuM, Oyzaet orpanuueHo. Pazmep
obecrieueHnst U3MEHSETCSl B MOPSIIIKE, TPEAYCMOTPEHHOM JI0r0BOpoM (criennpuKanneil KOHTpakTa), U B pe3yJibTaTe
Bbl MoxeTe ObITH OrpaHNYEHBI B BO3MOKHOCTH PACIIOPSKATHCSl CBOMM HMYIIECTBOM B OOJBIICH CTENIEHH, YeM 10
3aKIIFOYCHHS I0TOBOPA.

4. Puck npunyoumenbHo20 3aKpblmus HO3UYuU

HebmnaronpustHoe n3MEHEHNE EHBI MOJKET MPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJIHUTEIIBHBIC CPEACTBA
JUISL TOTO, YTOOBI IPUBECTH OOECIICUYCHHE B COOTBETCTBHE C TPEeOOBaHMSMHM HOPMATHUBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOPA, YTO JTOJDKHO OBITH CAETaHO B KOPOTKHUI CPOK, KOTOPOTO MOXKET OBITh HeIoCTaTOYHO Jy1d Bac. Bam 6pokep
B 3TOM ciyd4ae BIpaBe Oe3 Bamnero HOMOTHUTENBHOTO COTJIACHS IPHUHYIAUTENBHO 3aKpPBITh MO3HIHUIO», TO €CTh
3aKJIFOYUTh JJOTOBOP, SBJISIFOLIMNCS POU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HJIM IPHOOPECTH LIeHHBIE OyMaru 3a
cueT Bammx ieHeXHbIX CPeICTB, WM MPOAATh Bamiu neHHbie Oymari. 3To MOXeT OBbITh CJIENIaHO 10 CYIECTBYOLINM,
B TOM 4YHMCJI€ HCBBII'OJHBIM, LE€HAM W MPHUBECTU K BOZHUKHOBCHUIO Y Bac y6I)ITKOB. HpI/IHyI[I/ITeJ'H)HOG 3aKpPBITUE
TIO3UIMY HaNpaBJIeHO HA yIpaBlieHWEe PUCKaMU. Bl MokeTe MOHeCTH 3HaYUTENbHBIE YOBITKH HECMOTpPS Ha TO, YTO
TMIOCJIE 3TOTO M3MEHEHHUE [IeH Ha (PMHAHCOBBIE HHCTPYMEHTHI MOXKET IIPUHATH OJaronpusiTHoe At Bac HampaBieHue
1 Bol nomyunim Ob1 foxo, ecnu 061 Bamma nmo3unust He ObUIa 3aKphITa.

1I. Pucku, 06ycrosiennble UHOCMPAHHbIM NPOUCXOAHCOEHUEM DAZUCHO20 aKMUBA

1.Cucmemmnule pucku

IIpumenuTensHO K 0a3MCHOMY aKTHBY HPOHM3BOIHBIX (PUMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAaHHBIX SMHTCHTOB W HWHAEKCAM, DPACCYNTAHHBIM IO TaKWM IEHHBIM OymaraMm, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (OHIOBOMY pPBIHKY MIOMOJHSIOTCS AaHAJOTMYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWMCTBEHHBIMH CTpaHe, I/Ie BBIMYIIEHB MM OOpPAaIIaroTCs COOTBETCTBYIOIINE WHOCTpaHHBIE IIeHHBIE Oymar. K
OCHOBHBIM (paKTOpaM, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCATCS TMOJWTHYECKAs CHUTYaIlws,
0COOCHHOCTH HAIMOHAJIBHOTO 3aKOHOAATEIbCTBA, BAJIIOTHOTO PETYJIHPOBAHHS M BEPOSTHOCTh WX HM3MEHEHUS,
COCTOSIHHE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIWYHME M CTEIEHb PAa3BUTOCTH (PMHAHCOBOH CHCTEMBI CTpaHBI MecTa
HaxXOXJICHUS JIMIA, OOS3aHHOTO 1O WHOCTPAaHHBIM LEHHbIM Oymaram. Ha ypoBeHb CHCTEMHOrO pHCKa MOTYT
OKa3bIBaTh BJIMSHHUE U MHOTHE JIpyrue (pakTopbl, B TOM YHCIIE BEPOSITHOCTD BBEJCHHUS OTPaHUUCHNH Ha MHBECTHUINH
B OTAEIbHBIE OTPACIM SKOHOMHMKHM WM BEPOSTHOCTb OJHOMOMEHTHOH JeBalbBallid HALMOHAJIBHOW BalIOTHI
OOmEenpuHIATON HMHTETPATbHON OLEHKOW CHCTEMHOTO PHCKa WHBECTHIHH SIBIAETCS «CYBEPEHHBIH PEHTHHI» B
MHOCTPaHHOM WJIM HAlMOHAJbHOW BaJIOTE, INPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTpUpPOBAaH 3MUTEHT
WHOCTPAaHHON IEHHOI Oymaru, MeXIyHapOJHBIMH peHTHHTOBBIMH areHtctBamun MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oxgnako cieayeT UMeTh B BHIY, YTO PEHTHHTH SBIISIOTCS JIMIIb OPUEHTHPAMU M MOTYT B
KOHKPETHBIHf MOMEHT HE COOTBETCTBOBATh PEANbHON CUTyallM. B HacTosmee BpeMs 3aKOHOATEIBCTBO JOITyCKAeT
BO3MOYKHOCTH 3aKJIIOYCHHS POCCHUICKMMH HHBECTOPAMH JIOTOBOPOB, SIBIISIONIMXCS POCCHHCKHUMHM NPOMU3BOJHBIMU
(hPMHAHCOBBIMHM MHCTPYMEHTAMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCS LIEHHBIE OyMard HHOCTPaHHBIX YMUTEHTOB
WIM WHJIEKCHI, PacCUMTaHHBIC IO TAaKUM ILIEHHBIM Oymaram. MexIy TeM, CYIIECTBYIOT PHCKH H3MEHEHHS
PETYJIATHBHBIX TTOIXOMO0B K COOTBETCTBYIOLIMM ONEpANUsIM, B PE3yJIbTaTe YETO0 MOXKET BOSHUKHYTH HEOOXOIMMOCTh
COBEpLIATh CHICJIKW, HAIIPaBJICHHBIE HA MpPEKpalleHHe 00s3aTebCTB MO YKa3aHHBIM J0TOBOpaM, BOIpEKH Bammm
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IJIaHaM.

2. Ilpasosvie pucku

Heo6xoaumo oTnmaBate ceOe OTYET B TOM, YTO MHOCTPaHHBIC (DMHAHCOBBIE HMHCTPYMEHTHI, SBISIOLINECS
6a3MCHBPIMH aKTUBaMH{ NPOM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCETZa SABIIIFOTCS aHAJIOTaMH POCCHHCKHX
(hPMHAHCOBBIX MHCTPYMEHTOB. B 1o6oM ciydae, mpeaocTaBisieMble 110 HUM IIpaBa W HpaBHJIa UX OCYILECTBICHHS
MOT'YT CYLIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCHHCKMM (DPMHAHCOBBIM MHCTpyMeHTaM. Bo3moxkHOCTH cyneOHO I
3alIMTHI MPaB MO MPOU3BOAHBIM (PMHAHCOBBHIM MHCTPYMEHTAaM C MHOCTPAHHBIM Oa3WUCHBIM aKTHBOM MOTYT OBITh
CYIIECTBEHHO OrpaHHYEHBI HEOOXOIMMOCTBIO 00pallleHHs! B 3apyOesKHbIE Cy/IeOHBIE U TPaBOOXPAHUTEILHBIE OPTaHbl
M0 YCTAHOBJICHHBIM IIPaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCs OT AeHcTByromux B Poccuu. Kpome toro,
BbI B 0OJBIIMHCTBE CITy4aeB HE CMOXETE IOJIAraThCs Ha 3alIUTY CBOMX IPaB M 3aKOHHBIX HHTEPECOB POCCUICKUMH
YTIOJTHOMOYEHHBIMH OpPTaHaMH.

3. Packpvimue ungopmayuu

PackpeiTie mH(pOpManuy B OTHOUIEHHMH WHOCTPAHHBIX IEHHBIX OyMar, SBIIOMIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOIHBIX (PHHAHCOBBIX WHCTPYMEHTOB, OCYLIECTBISIETCSI MO TPaBWJIaM, ACHCTBYIOMIMM 3a pyOekoMm, M Ha
aHIINICKOM si3bIKke. OIIEHUTE CBOIO TOTOBHOCTH aHAJIM3MPOBATH MH(POPMANNIO Ha AHIJIMHCKOM SI3BIKE, & TAKXKe TO,
noHUMaeTe Jii Bl oTiinyuunst Mexxay npuHATEIMU B Poccun nipaBuiiaMu pUHaHCOBOW OTUETHOCTH, MeXayHapOAHBIMH
cTaHiapraMu (UHAHCOBOM OTYETHOCTH WIM NpaBWJIaMH (UHAHCOBOH OTYETHOCTH, MO KOTOPBIM ITyOIHKyeTCs
nH(OopMaLUsI SMUTEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Taroke poccuiickie opraHu3aToOpbl TOProBIM U (MIM) OpPOKEpHl MOTYT OCYLIECTBISATH IEPEBOJ] HEKOTOPBIX
JIOKyMEHTOB (MH(OpMaluK), pacKpbIBaeMbIX HHOCTPaHHBIM 3MHUTEHTOM Juisi Bamero ymo0ctBa. B sTom ciyudae
MepPEBOJI MOKET BOCIIPUHUMATHCSI UCKIIIOUUTENIHHO KaK BCIIOMOraTesbHasi HHGopManust K opUIHanbHO PacKpBITHIM
JOKyMeHTaM (MH(OpMAaINN) Ha THOCTPAHHOM SI3bIKe. Beeria yunTeiBaiiTe BEpOsITHOCTD OIIMOOK IIEPEBOTIHKA, B TOM
YHCIIe CBSI3aHHBIX C BO3MOXHBIM Pas3IMYHBIM IIEPEBOJOM OJHHMX M TeX K€ HHOCTPAaHHBIX CJIOB, W (pa3 WIN
OTCYTCTBHEM OOIIETIPUHATOTO PYCCKOTO SKBHBAICHTA.

Y4uThIBas BRILICU3IIOKEHHOE, MBI PEKOMEHIyeM Bam BHIMaTenbHO pacCMOTPETH BOIPOC O TOM, SBJISIOTCS JIN
PHCKH, BO3HHUKAIOUINE NP MPOBEACHUH COOTBETCTBYIOIIMX OIEpalid, npueMieMbIMu Uil Bac ¢ yyetom Bammx
WHBECTUITMOHHBIX IIeiel 1 (MHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jleknapanus He UMeeT CBOEeH 11eTbIo 3aCTaBUTh Bac
OTKa3aThCS OT OCYIIECTBICHHMSA TaKuMX OIepanuii, a Mpu3BaHa MOMOYb BaMm OLEHHTH MX PHUCKH U OTBETCTBEHHO
MOJJOWTH K PEIICHUIO BOIpoca o BeIOope Barelt MHBECTHIIMOHHOW cTpaTeruu M ycioBuil porosopa ¢ OOO UK
«ITIPAVBET KATIUTAJI».

Y6enurecs, uto HacTosAmIas Jlekmapanus o puckax MOHATHA BaM, M IPH HEOOXOAMMOCTH MOTYYUTE Pa3bsICHEHHS
y 000 UK «[TPAUBET KAITUTAJD» 1in KOHCY/IbTAHTA, CIISLHATH3HPYIOIErocs Ha COOTBETCTBYIONIMX BOPOCAX.

Jexyiapaums 0 puckax, CBSI3aHHbIX ¢ 3ak/j04enneM caenok Ha [TIAO «CIIb bup:xa»

Lens nacrosmeit eknapannu — npenocTaBuTh Bam mHpoOpManuio o0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
okazanueM bpokepom yciryr o 3axmouernto cnenok Ha [TAO «CITb bupxa» 1 HCIONHEHUIO 0053aTEIECTB MO TAKUM
CeIKaM, B TOM YHCJIE CJIENOK C HHOCTPAaHHBIMH LIEHHBIMHU OyMaramMu.

JlaHHBIE CIETKU MOJIXOAAT HE BCeM KIIMEeHTaM. B o0ImieM cMbIcie pucK IpeacTaBiseT co0oi BOZMOKHOCTh
BO3HHUKHOBEHHUs yOBITKOB Tpum ocymecTBieHnn caenok Ha I[IAO «CIIb bupxka» B CBA3M ¢ BO3MOXKHBIM
HeOJIarompuATHEIM BIUSHHEM pa3HOro poja ¢akropoB. Huke — 0CHOBHBIE pHCKH, C KOTOPBIMH OyTyT cBsI3aHbBI Bamm
onepaunu Ha ITAO «CIIb bupxay.

[ToMuMoO 0OIIMX PHCKOB, CBSI3aHHBIX C OCYILECTBICHHEM ONEpALMii Ha PhIHKE [IEHHBIX OyMar u onepanuii ¢
MHOCTPaHHBIMU LICHHBIMH OyMarami, B CBSI3U C 0COOCHHOCTAMH MHPPACTPYKTypbI feno3utapHoro yuéra [IAO «CIIb
Bank», npu peructpanuu Ha ITAO «CIIb bup:kay, a Taxoke npu nojaue NOPyUEHUs Ha CIIEJIKY C MECTOM 3aKJIFOUEHHS
[MAO «CIIb bupxa» w/nnu nopy4yeHus Ha 3a4MciIeHHE LEeHHBIX Oymar ¢ mectoM xpaHeHust [IAO «CIIb Bank»/
Paznen ob6ecneuennss HKO-LIK «CIIb Kimupuar» (AO) st cnenok Ha Toprax [TAO «CITb bupxa», y Bac Bo3HukatoT
CIIEYIOIINE JOTIOHNUTEIIFHBIE PUCKH:

1. Pucku, cBsI3aHHBIE ¢ yUETOM I[EHHBIX OyMar B yKa3aHHOM MECTE XPaHEHHs, B TOM YHCIIE PUCK B3UMaHUI
MOBBIIIEHHON KOMHUCCHH PACYETHBIM JETIO3UTApHeEM IPH BBIBOJIE IIEHHBIX OyMar i/ WiIH PUCK BBEJCHHS OIOKHPOBOK
WIIM MHBIX OTPaHUYEHHUH 0 PacTIOPsHKEHUIO IEHHBIMU OyMaraMu Ha HEOTIPEAEICHHOE BPEMS CO CTOPOHBI PACYETHOTO
JIETIO3UTApusi, BKJIIOYash WHOCTPAHHBIC IIEHTPAIbHBIC JIETIO3UTApUH, PACUETHO-KIMPHHIOBBIE OpraHU3aIlnHy,
OCYIIECTBIISIONINE YUET IpaB Ha LIEHHbIE OyMaru;

2. Pucku, cBsi3aHHBIE C yYETOM MHOCTPAaHHBIX IeHHBIX Oymar, npuHuMaeMbix HKO-LIK «CITb Kimpunr» B
Ka4yecTBE CPEJCTB oOecreueH s, Ha cyOcueTax J1erno K KIMpUHroBbeIM cuetaM sieno B [IAO «CIIb bank», B Tom uncine
JIOTIOJTHUTENbHBIE PUCKH, CBS3aHHBIC C IOTEHIMAILHON OJIOKMPOBKOW aKTHBOB, YYHTHIBAEMbIX Ha TAKHX CUETAaX
(onepauuu ¢ 1eHHBIMH OyMaramy MOTyT OBITh OTPAHHYEHBI), BBUY OrPaHHUYUTENBHBIX MEpP, KOTOPbIE MOTYT OBITH
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BBCJICHBI B OTHONICHWH LEHHBIX OyMmar, NpHHAIeKammx pesuneHTaM Poccuiickoit Pemepannu, co CTOPOHBI
PETYIMPYIONIMX OPTaHOB, H/WJIN BBIMIECTOAIINX YUETHBIX HHCTUTYTOB, H/WIIM MEXIYHAPOIHBIX OpPraHU3alni.

3. PucKkHM HEWCHONHEHMS WJIM HECBOEBPEMEHHOTO HCIONHEHHMA BbpokepoMm 0043aTelbCTB IO CHENIKaM,
CBSI3aHHBIE C HEBO3MO)KHOCTBIO PACUECTOB HIIM HECBOEBpPEeMEHHOCThIO pacueToB uepe3 [TIAO «CIIb banky;

4. Pucku, cBA3aHHBIE C HEBO3MOXKHOCTBIO OKa3aHUS yCIyr BpokepoM Mo COBEPLICHHIO CIEIOK Ha TOprax
ITAO «CIIb Bupxay, cBsi3aHHbIE C HEBO3MOXKHOCTBIO PACUETOB MM HECBOEBPEMEHHOCTHIO pacueToB depe3 ITAO
«CIIb banky;

5. Pucku MoJHOM yTpaThl HEHHBIX OyMar W/WIM JICHEXKHBIX CPEJCTB B CiIydyac BBEACHHS CAHKIIMOHHBIX
orpanundeHuil B otTHomeHuu ITAO «CIIb banx», HKO-LIK «CIIb Knupunr» (AO), ITAO «CIIb bupxa», bpokepa,
apGUIMPOBAHHBIX C HUMHU WM BXOSIIMMU C HUM B OJIHY TPYIILY JIML, KOHTPAreHTOB U MHBIX TPETHUX JIHII, y4acTHE
KOTOPBIX HEOOXOANMO JUISl HCTIOTHEHHS 0043aTENbCTB 110 CACTKAM.

Bam HeoOxoauMo MMETh B BHAY, 4TO, Hampasiss bpokepy mopydeHune Ha 3aKIOUEHHUE COCIKH Ha TOPrax
ITAO «CIIb bupxa», Bel Hecere NMOBBIMICHHBIE PUCKH W TNPUHUMAaETe ONMCAHHBIE B HacTosAmier Jlexmaparim
JOTIOTHUTENbHBIE pUCKU. Kpome Toro, Hampasmsisi bpokepy mopydeHne Ha 3akiiodeHHe cAenku Ha toprax [TAO
«CTIb bupxa», Ber ocBoboxnaere bpokepa oT 0OTBETCTBEHHOCTH, CB3aHHOM € peann3anueil yka3aHHbIX pUCKOB, 0e3
MOCJICYOLIETO MPEABSIBICHUS KaKUX-THO0 mpeTeH3uii k bpokepy. Yo6eautech, uro Hacrosimas [lexmapanus o
puckax Bam moHATHa, M NpU HEOOXOAMMOCTH MOJy4YUTE pasbscHeHUs y Barmiero bpokepa miau KoHCyJbTaHTa,
CHELUATU3UPYIOIIET0Cs HA COOTBETCTBYIOLIMX BOIPOCAX.

VY4uTBIBas BBHIIEH3I0KEHHOE, MBI peKOMEHAyeM BaMm BHHMaTEIbHO PacCMOTPETH BOIIPOC O TOM, SIBIISIOTCS
JIM PUCKH, BO3HUKAIOIIME MpU coBepiueHuu oneparuii Ha Toprax [IAO «CIIb bupxa» npuemnemsiMu it Bac ¢
yueToM Bammx HHBECTHIIMOHHBIX Liesiel ¥ (PUHAHCOBBIX BO3MOXHOCTeH. JlaHHas Jlekinapaliyst He UMeeT CBOeH LEIIbIO
3acTaBUTh Bac OTka3zaThCs OT MONy4YEHHs yKa3aHHBIX YCIyT, a IpH3BaHa IOMOYb BaM OLEHUTh MX PHCKH U
OTBETCTBEHHO MOJOMTH K PEIICHNIO BOIIpoca o BeIOope Bameil nHBecTHIMOHHOI cTpaTernn u ycinosuii JloroBopa ¢
000 UK «[TPAMBET KAITUTAJI».

Y6enutecs, uTo HacTtosmas Jlexmapamus O pHCKax IOHATHA BaM, W HPH HEOOXOIUMOCTH IIOJTyYHTE
paspacHenns y OOO UK «IIPAVIBET KAIIMTAJI» wWIM KOHCYIbTAaHTA, CICLMATH3UPYIOMErocs Ha
COOTBETCTBYIOLIUX BOIPOCAX.

O0s13aTeNIbHO 03HAKOMBTECH C aKTYalbHOM Jleknapanuei o pickax, CBSI3aHHBIX C 3aKJIFOUSHHUEM CIEJIOK Ha
[TAO «CIIb Bupxa» 10 nogaun 000 UK «[TPAMBET KATIUTAJD» Kax0ro MOpydeHHs Ha CeIKy/ OlepaIuio Ha

toprax [TAO «CIIb bupxa».

Jlelc.napauml 00 OTACJBbHBIX PUCKAX, CBA3AHHDLIX C OCYIIECTBJICHUEM onepalmﬁ
(l)l/I3I/l‘leCKPIMI/I JUIAMH, HE ABJIAIIHNMUCH KBaJIl/l(l)l/IIlPIpOBaHHbIMI/l HHBECTOpaMM

Bpoxkep yBenomiser Kinenros-¢husnueckux i, He sBIsFonxcst KpanudumupoBaHHEIMU HHBECTOPAMH, O
HEOOXOIUMOCTH COONIOJICHHUS OTpaHUYCHUA M TpeOOBaHWUH, ycTaHOBICHHBIX cT.3.1. m ct. 51.2-1. ®enepanpHOTO
3akoHa OT 22.04.1996 Ne39-®3 «O pwIHKE IEHHBIX OyMar», B OTHOIICHWH COBEPIICHHUS CACIOK TaKIMH
HuBectopamu.

JUis modydeHus AOCTyHa K ONpeAeleHHBIM 3aKOHOJATeIbCTBOM KJIAaCCaM HHCTPYMEHTOB, KimMeHTHI-
(u3ndeckue numa, He sBisonmxcs KpanupuimpoBaHHEIMA HHBECTOPAMH, JOJDKHBI 00JIaaTh COOTBETCTBYIOIINM
YPOBHEM 3HAHHH U ONBITA HHBECTHPOBAHUS, JOCTATOYHOCTH KOTOPOTO ONIPENENIETCS yTeM TECTUPOBAHMS.

Bpokep obpamaer BHuMaHue, uto I[lopyuenume Kimenta — @uU3MYECKOro IUIA, HE SBISTFOIIETOCS
KsamudunupoBaHHEIM HHBECTOPOM, B OTHOIIEHHH CIENOK (JIOTOBOPOB), TPEOYIOIINX B COOTBETCTBHH ¢ Pa3menom 6
PernmamenTa oxazanns OpOKEpCKMX YCIYT MPOBEACHHS TECTHPOBAHUS, MOXKET OBITH MCIONHEHO BpokepoM TOiBKO
MPU HATMYUU NOJIOKUTEIBHOTO PE3yJIbTaTa TECTUPOBAHUS.

OTBETCTBEHHOCTb 3a NPEAOCTABICHHE JAHHBIX MPH MPOXOKACHUM TECTUPOBAHHUA M PE3YJbTATHI
TECTUPOBAHUS MOJHOCTBIO HeceT KitneHr.

VY6enutecs, uTo Hactosmas Jlexmapamus O pUCKax IOHATHA BaM, W NPU HEOOXOJIUMOCTH IIOJIyYHTE
pasbsicienuss 'y OOO UK «IPAUBET KAIIMTAJI» wunu KOHCyNbTaHTa, CHELUATU3UPYIOMErocsl Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Jexnapanusi o puckax,
CBSI3aHHBIX ¢ cOBMelleHHeM BpokepoM pa3jinyHbIX BUAOB NPOdecCHOHATbHOI 1esITeIbHOCTH

Bpokep moBoaut no ceeneHus Bcex KimeHToB HH(MOPMAIHIO O TOM, YTO, IMesl COOTBETCTBYIOIINE JIUIICH3 U,
COBMEII[ACT CICAYIOIIUE BHIBI NPOPECCHOHATBHON JCATEIBHOCTH HA PBIHKE LEHHBIX OyMar: OpOKEepCKYIo,
JUIICPCKYIO, JICTIO3UTAPHYI0 JCATCIBHOCTh M JIEATCIBHOCTh IO YIPABICHHIO LICHHBIMU Oymaramu. bpokep He
coBMeIIaeT Npo(ecCHOHANBHYIO NESITEIBHOCTh C MHBIMU BUIAMU JICSITCIBHOCTH.
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[Nox prckamMy COBMEICHHS Pa3IMYHBIX BUIOB MIPO(ECCHOHATIBHOI ASSATEIILHOCTH Ha PEIHKE [IEHHBIX OyMar, B
neJx HacTosmeil Jlexnapanuy, moHMMaeTcss BO3MOKHOCTh HaHeceHus yuiepoa Kimenty Benencraue:

e HENPaBOMEPHOI'0 HCIIOJIB30BAaHMS COTPYIHUKaMH Bpokepa, OCyIIecTBISIOMNMHI NpodhecCHOHATIBHYIO
JeSITeIPHOCTD Ha PHIHKE IEHHBIX OyMar, KOHQHICHINATEHOW HH()OPMAIH TIPH IPOBEICHUH OTIEpaInii (CIeNoK)
Ha PBIHKE [IEHHBIX OyMar;

® BO3HUKHOBECHHS KOH()JIMKTAa HHTEPECOB, a IMEHHO, HAPYIICHHS IPUHIIUIIA TPHOPUTETHOCTH HHTEPECOB
Knuenra, nepen natepecamu bpokepa, KOTopble MOTYT NPUBECTH B pe3yJibTare JeiicTBui (Oe3neiictus) bpokepa
U €r0 COTPYAHHUKOB K YOBITKaM H/WJIM HEOJIaronpHsITHEIM mocieacTBusM it Kinenra Bpokepa;

® HENpPaBOMEPHOT'O W/WIIM HEHAAJISKAIIETO UCIIOIb30BaHUs HHCANHIEpCKON HH(OPMAIIUH, OJTYYESHHOH B
CBSI3U C OCYIIECTBIICHHEM NPO(eCCHOHANBLHOM eITeIbHOCTH;

® HEIOCTATOYHO IOJHOTO PACKPBITHA MH()OPMAIMU B CBS3M C OCYIISCTBICHHEM MpPO(ecCHOHANBHOM
JeSATEIEHOCTH.

VY6enutecs, uTo HacTtosmas Jlexmapamus O pHCKaxX IOHATHA BaM, W IPH HEOOXOIUMOCTH IIOJTyYHTE
pazesacHenuss 'y OOO MUK «I[IPAUBET KAIIMTAJI» wuaum KOHCYJbTaHTA, CHELHUAIU3UPYIOIIErOocs Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Jexnapanuei o puckax,
CBSI3AHHBIX € 3aKJII0YeHHEM c1eJIOK B TOproBoii cucreme ITAO MockoBckasi Bupika Ha BaTlOTHOM pbIHKe
(KOHBEPCHOHHBIX C/1eJIOK)

Bpokep moBomutr mo cBemeHms Bcex KimmeHTOB WHQOpMamuio o0 OCHOBHBIX PHCKAX, CBSI3aHHBIX C
3aKJII0YEHUEM KOHBEPCUOHHBIX cAeNoK B ToproBoi cucteme [TAO MockoBckas buprka, B TOM uucie CAENOK CBOII,
Ha BaMIOTHOM pbIHKE. [Tpu 3TOM Hactosimas [lexnapanus HE pacKpbIBAE€T BCE PUCKH, CBSI3aHHBIE C 3aKIIOUCHHEM
KOHBEPCUOHHBIX CHIEJIOK.

[Ipu 3akmr0YeHH KOHBEPCUOHHBIX cAENOK B ToproBoi cucreMe ITAO MockoBckas bupika Ha BalnrOTHOM
PBIHKE, B TOM YHUCIIE CAEJIOK CBOII, CYIIECTBYIOT:

— CHCTEMHBIE PUCKH, KOTOPBIE OTPAKAIOT COLUATBHO-TIOJUTHIECKIE U YKOHOMUYECKUE YCIOBUS Pa3BUTHS
Poccuiickoit @eneparuy, Takue KaK MOJUTHYECKMH DPUCK, PUCK HEOJATONPUATHBIX (C TOYKH 3PEHHs yCIOBHH
OCYIIECTBIICHUS] OHM3HEca) M3MEHEHWI B CYIIECTBYIONIME 3aKOHOJATEIbHBIE M HOPMATUBHBIE akThl Poccuiickoii
denepanuu, peryIupyoiine MpoBeeHIe BAIIOTHBIX ONepaIuii, MaKpOIKOHOMUYECKUE PUCKH (pe3Kast JeBaIbBaIIHs
HAI[MOHAJILHOM BaJTIOThI, 0AHKOBCKUH KPHU3UC, BAIFOTHBIM KPU3HC U JIP.);

— (PMHAHCOBEIC PUCKHU, KOTOPHIE IIPEACTABIAIOT COO0H pUCKH BOSHUKHOBEHHS YOBITKOB B CBSI3U N3MECHCHHEM
KypCOB BaJIIOT;

— TEXHUYECKUE PHUCKH, KOTOPbIE CBSI3aHbl C BO3MOXHOCTHIO BO3HUKHOBEHHUSI IOTEPHb BCJEICTBUE
HEKA4YeCTBCHHOTO WM HEJOOPOCOBECTHOTO HCIOTHEHHS O00S3aTENBCTB YYACTHHUKAMH BAaJIOTHOTO PBIHKA FUTH
OaHKaMH.

VYbenurecs, uTto HacTosAmas Jleximapanmus O pHUCKax IOHSATHA BaM, M IPHU HEOOXOIUMOCTH IOIy4IHTE
paspsiciennst 'y OOO HWK «IIPAUBET KAIIMTAJI» wunmu KOHCyJIbTaHTa, CHEIMAIM3UPYIOLIErocs Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

Jexnapanusi o puckax,
CBSI3aHHBIX ¢ cOBMelleHneM BpokepoM pa3Tu4HbIX BUAOB NPodeccuoHANbHOT AeATebLHOCTH,
npodeccHoOHAIbHOI 1eITeIbHOCTH ¢ HHBIMU BUIAMHM J1eSITeJIbHOCTH

Bpoxkep noBomut 1o cBenenuns Beex KimmeHToB MHGOPMAIHIO O TOM, YTO, IMEs! COOTBETCTBYIOIIUE JIMIICH3UH,
COBMEI[AaeT HECKOJBbKO BHJOB NPO(ECCHOHAIBHON [EsTEIbHOCTH Ha pPBIHKE LEHHBIX Oymar: OpOKepcKylo,
JIMJIEPCKYIO, JICTIO3UTapHYIO U AEATEIBHOCTD 110 YIIPABICHHUIO [IEHHBIMH OyMaramu.

[Mon prckamMy cOBMEIIEHHS pa3IMYHBIX BUJIOB MPOGECCHOHATIBHON JISSITENEHOCTH Ha PHIHKE [IEHHBIX OyMar,
B 1IEJIIX HACTOSANIETO JIOKyMEHTa, IIOHNMaeTcsi BO3MOXKHOCTh HaHeceHus yuepoa Kimenty Bpokepa BeneictBue:

* HENpPaBOMEPHOI'0 HCHOJIB30BaHUS COTPYAHMKaMH bpokepa, OCYIIECTBISIIONIMMHU NPO(hEeCCHOHATBHYIO
JIeSITETTbHOCTD Ha PBIHKE IIEHHBIX Oymar, KOH(GHISHIINATbHOI HH(pOPMANK IPH IPOBEICHNUHN OIIEPaIiii (CIENI0K) Ha
PBIHKE [ICHHBIX OyMar;

* BO3HHKHOBEHUS] KOH(UINKTa WHTEPECOB, @ IMEHHO, HAPYLICHHs NMPHUHINIA MPHOPUTETHOCTH HHTEPECOB
KimmenTta Bpokepa, nmepen natepecamu bpokepa, KOTOpbIe MOTYT TIPUBECTH B pe3yJibTaTe NeHCTBUH (Oe3neiicTBI)
Bpoxkepa u ero cCOTpyJHUKOB K yOBITKaM W/ HEOIaronpusITHRIM TociencTsusM 1t Kimnenta bpoxkepa;

* HENpPaBOMEPHOTO W/WIIM HEHaUISKAILEero MCIOJIb30BaHU MHCAWIEepCKoil MH(opManny, MOoIyyeHHOH B
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CBSI3U C OCYIIIECTBIICHHEM MIPO(PECCHOHATIBHOM EATeTHHOCTH;

* TPOTHBOIIPABHOTO PACIIOPSDKCHUS COTPYIHHKaMH bpokepa NEeHHBIMH OyMaraMd H JCHEKHBIMH
cpencrteamu Knuenra;

* OCYIIECTBICHHUS COTPYIOHHKaMU Bpokepa MpOTHBOINPAaBHBIX NEHCTBHH, CBA3aHHBIX C XpaHEHHEM H/HIN
ydeToM IpaB Ha IeHHbIe Oymaru KimenTa;

* HeoOecmeueHHs (HeHaIIeKAIIero 00ecIeueHre) paB 1o IeHHbIM Oymaram Kimenta Bpokepa;

* HECBOCBPEMCHHOTO (HCHAJJIC)KAIIECTO WCIOJHCHUSA) CHICIOK TIIPH COBMCIICHHH OpOKEpCKON U
JIeNIO3UTAPHOU eI TENIbHOCTH;

* HEJOCTATOYHO TIOJIHOTO PACKPBITHS HH()OPMAIMK B CBSI3U C OCYIICCTBICHHEM MPOQECCHOHATBHOM
JIEATELHOCTH.

[Ipu coBMemeHNM HECKONBKHX BHIOB TNPO(ECCHOHATBFHON MEeATeIHHOCTH WIH MpodeccHoHaTFHON
JESTeTHPHOCTH C HHBIMU BUAAMH JESITEIBHOCTH, CYIIECTBYET PHCK BOSHHKHOBEHHS HEAOCTATOYHOCTH KalUTaNa IS
WCIIOJTHEHHS BCEX 0053aTENBCTB 110 BO3BPATy (PMHAHCOBBIX aKTHBOB.

VYo6enutecs, uTo HacTosmas Jlexmapamus O pHCKax IMOHATHA BaM, W IPH HEOOXOJMMOCTH MOJyYHTE
pazesicHenuss 'y OOO MUK «IIPAUBET KAIIMTAJI» wunum KOHCYNbTaHTa, CHELMAIU3UPYIOLIErocs Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

)IEKJ'IapaHl/Iﬂ 0 pUCKax, CBA3aHHLIX C I/IHTepHeT-TpeﬁI[l/IHl"OM

Puck npu UHTepHET-TpeiiinHre - MpoBeAeHNe TOProBeIx oneparuii ¢ ucnoaszoBanueM UTC QUIK (nanee
taoke MTC), BKiIovast mperycMOTpeHHbIEe PeriiaMeHToM MporpaMMHO-TEXHHUYECKHE CIIOCOOBI MOIKITIOYCHUS K HUM,
BO MHOTOM OTJIMYaeTCsl OT TOPTOBIIH MTOCPEACTBOM nojauu [lopyuenuit bpokepy B mucbMeHHOM BHIE, IO TeNehOHY
WJI HHBIM CIIOCOOOM, B TOM YHCIIC, HAIMYHEM CIEIYIOIINX PUCKOB!

- ucnons3ys UTC, KimeHT moxmBepraer ceds Tak Ha3bIBaEMbIM CHCTEMHBIM PHCKaM (HEHCIPaBHOCTH
obopynoBanus, coon B paboTe MPOrpaMMHOTO OOecIieueHus], MPoOIeMBbl CO CBS3bIO, YHEPTrOCHAOKCHNUEM, WHBIE
NPUYUHBI TEXHHYECKOTO XapakTepa), B pe3yJibTaTe 4ero mnojada [lopydeHUs MOXKET OKa3aThCs HEBO3MOXKHOH B
OTIpeZieTIeHHbII MOMEHT BpeMeHH wiH [lopydeHue Mo>keT ObITh HE MCIIONHEHO (YaCTHYHO WIIM MOJHOCTBIO) WIIH
UCIIOJIHEHO HE B COOTBETCTBUU C yKa3aHHAMHU KineHTa;

- pHu OBICTpOTE M Jerkoctu coBepuieHus omnepaunit yepes UTC mns HeombITHBIX KIHEHTOB cymiecTByeT
PHCK COBepIICHHS OOJBIIOTO KOJMYECTBA YOBITOYHBIX CHACNIOK IMPU BHIOOpE HEBEpHOW CTPATeTHH, B TOM YHUCIE B
ciydasix, Korga GpyHkiupoHansHbeie Bo3Moxaoct UTC w/mmu cioco6or noakmouyeHus k UTC, nmpemnocTaBsieMbIx
BpokepoM, u/uiii mporpaMMHOTO 00eCIeueHH s, UCI0Ib3yeMOoro KIIMeHTOM caMOCTOSTEIbHO, MO3BOJSIIOT KitneHTy
00eCTeunTh MO0 ero BONEN3bABICHNUIO ToAayy [lopydeHnii B aBTOMaTHUECKOM PEKUME;

- CYIIECTBYET PUCK coBepIeHus KireHToM cirydaifHbIx ommbok npu nogade Ilopydenus nocpeacrsom UTC
(monmaum Ilopyuennst KnmeHToM He B COOTBETCTBHM C €r0 JEHCTBUTEIHHBIMH HAMEPEHMSMH), B TOM 4YHCIE IO
NpUYUHE HeJocTaToyHoro 3HaHua KimeHtom mopsinka skcruryartannu MTC w/umm HemocTaTOYHBIX MPaKTHYECKHX
HaBBIKOB;

- Kiment rtaxoke mojBepraercsi puckaM HECaHKIIMOHMPOBAHHOTO JIOCTYIA TPEThUX JHI K Pabouemy mecty
MOJIb30BATElIs, COBEpLIEHHs AeiicTBuil Ha PaboyeM mecTe mosib30BaTens ¢ MCMoNIb30BaHNeM KirtoueBoro Hocutess
w/unu napons Kimenra nunoM, He MMEIOIIMM Ha TO TIOJTHOMOYHH.

Kpome ommcaHHBIX BbImIe PHUCKOB, npu MHTepHeT-Tpeiinuure KimeHT moaBepraercss crenn(uUIecKuM
pHUCKaM, CBSI3aHHBIM C TEXHHYECKUMH 0COOEHHOCTAMH (DyHKIIMOHHPOBaHUS coBpeMeHHbIX U TC:

- CHHXpOHHas (T.€. C JOCTaTOYHOH CTENEHBIO OAHOBPEMEHHAs) TMOAa4Ya MOPYUEHHS Ha MPOAaXy/MOKYIKYy
OJTHHUX M TeX K€ IIEHHBIX OyMar mocpencTBoM ogHoH U Toi e UTC mpu moakiroueHun K Helt ¢ qByx Pabounx mect
MOJI30BATENS CO3AAET BEPOSATHOCTH COBEPIICHHS B HMHTepecax KimeHTa TeXHWYeCKH HEKOHTPOIHPYEMOH(BIX)
Bpokepom cuenkn(ok), HarpuMep, BO3MOXKHOCTb ITOKYIIKHM IEHHBIX Oymar mpu OTCyTCTBHH y KimMeHTa IeHeXHBIX
CpPE/CTB B HEOOXOANMOM 00bEMe MM MPOJAKH [IEHHBIX OyMar, KOTOpbIMH KIIMEHT B MOMEHT COBEpIIEHHS CIEIKH
HE pacroJiaraet, B TOM YMCiie, C HapylIeHHEM YCJIOBUI COBEPIICHUS Map >KWHAJIbHBIX/HE00ECTICUeHHBIX CAEIIOK.

Vka3zaHHBI BbIIE MepedeHb puckoB Npu HWHTepHer-Tpeliaunre mnocpeactsom WTC He sBasercs
UCUEPIBIBAIOIUM.

C nernpl0 MCKIIOYEHHS/CHIKEHHUSI ONMCAHHBIX BBINIE PHUCKOB bpokep MMeeT mpaBo NPUHUMATH MEpPHI
TEXHHYECKOTO XapakTepa, B TOM YHCIE, OIpaHMYMBATH BO3MOXHOCTH mofaum uepe3 WTC crom-mpuka3oB 6e3
JIOTIOJTHUTENBHOTO yBenoMieHuss KimeHnra, ogHako Dbpokep He B COCTOSSHMM IIOJIHOCTBIO HCKIIOYUTH BCE
BO3HHMKAIOIUE PUCKH.

KnnenTt npuHMMaeT yka3aHHbBIE B HACTOSIIEM ITyHKTE PUCKH Ha ce0s1, a TAKKE OCO3HAET U COTTIAIIAETCS, YTO
B CJIyYae UX peanu3aiuu, bpokep MoxkeT coBepmuTh 1o cuety Kimmenra cnenky(n) 6e3 [lopyuenus Kinenra ¢ mensio
YCTpaHEHHWs HapyUIeHWH 3aKoHOoJaTelbcTBa P®, HOPMATHUBHBIX TMPABOBBIX AaKTOB W/WIW MpeNNACaHui
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(pacmiopspkeHNI) THIECH3UPYIOIIETO OpraHa, OpraHa MCHOJHUTENbHON BIIACTH IO PBHIHKY HEHHBIX OyMmar, a Takxke
nookeHni PernaMenTa, B TOM 4HCIie yCIOBUH COBEpIIEHHS clienoK. KIIMeHT HeceT puCK Mr00BIX HEOIaronprusaTHEIX
TIOCJICICTBHUH, BEI3BAHHBIX IIEPEUHCICHHBIMH BBIIIE OOCTOSTEIBCTBAMU H CIICIIKAMH.

VY6enutecs, uTo HacTtosmas Jlexmapamus O pHCKax IOHATHA BaM, W IPH HEOOXOIUMOCTH IIOJyYHTE
paseacHenns y OOO WK «IIPAVIBET KAIIMTAJl» wuiu KOHCYNbTAaHTA, CHELMAIM3UPYIOIIErocs Ha
COOTBETCTBYIOIIUX BOIPOCAX.

Jexnapanus o0 ob6mem xapaktepe U (MI11) HCTOYHHKAX KOH()JIMKTA HHTEPECOB

Lenp HacTosmielt Jlexnapanuu - npeocTaBuTh BaM 00Iy10 HHYOPMALHIO 00 OCHOBHBIX PHCKAX CBSI3aHHBIX C
KoH(IUKTOM HHTEpecoB bpokepa n/mimm ero padotHnkoB u Kimmenramu bpoxkepa.

Ilon xOH(GIMKTOM WHTEPECOB IOHUMAETCS, BO3HMKAIOIIEE IIPH OCYIIECTBICHHUH NPO(ECCHOHATBHON
JEATCIIPHOCTH Ha pBIHKE NEHHBIX OyMar M (WiIM) OKa3aHWM COMYTCTBYIOIIMX YCIyT, NMPOTHBOPEUYHE MEXIY
MMYILCCTBEHHBIMH i MHBIME nHTepecamu 000 UK «[TPAVBET KATIMTAJI» u/uiu ero opraHoB yIpaBJieHHs 1/WTH
pabOTHHUKOB, OCYIIECTBIIIOIINX CBOIO JEATENBHOCTh Ha OCHOBAHMHM TPYIOBOTO WM TPa’kAaHCKO-TIPaBOBOTO
noroopa, n Kiuenta, B pesynbTaTe KOTOporo aeiictsus (6esaeitctaus) 000 MK «[TPAMBET KATIUTAJI» w/umn
€ro OpraHoB YIpaBICHUS W/WIM €ro paOOTHUKOB TNPHYMHSIOT YOBITKM KIHEHTY WuiaM BIEKYT WHBIE
HeOaronpusTHeIe nocieacTBus st Kiuenra.

B cBsi3u ¢ coBmerieHreM bpokepom BuaoB npodeccrHoHaIbHON NesSTEIbHOCTH Ha PHIHKE IIEHHBIX Oymar, y
Bbpokepa MOryT OBITH Clle/IyFOIE HICTOYHUKH KOH(IMKTOB HHTEPECOB:

. nponaka KiMeHTy (UHAHCOBBIX HWHCTPYMEHTOB I10 3aBBIIICHHON IieHe Wid (HUHAHCOBBIX
HHCTPYMEHTOB 0€3 y4eTa HHBECTUIIMOHHBIX Iiesieli KnnenTa, u3 cooctBennoro nmoprdens bpokepa, ero pabOTHHKOB
U IpyTux adGHINPOBAaHHBIX M 3aMHTEPECOBAHHBIX JIUII;

. npojaka (MHAHCOBBIX HWHCTPYMEHTOB KimeHTa 1O 3aHIKEHHOM IIeHe WIM (HHAHCOBBIX
MHCTPYMEHTOB, 0€3 yueTa HHBECTUIIMOHHBIX 1ieel KimenTa, B coocTBeHHBII nopTdens bpokepa, ero paboTHHKaM H
IpyruM adGuInpoBaHHBIM 1 3aMHTEPECOBAHHBIM JINIAM;

. OKa3zaHue maBieHHs Ha KimeHTa ¢ TeM, 94ToOBI €ro AEHCTBUS M CIEIKH COOTBETCTBOBAIM BBHITOJE
bpoxkepa, ero paboTHUKOB, Ipyrux ahdUIMPOBaHHBIX M 3aHHTEPECOBAHHBIX JIUL;
. YCTaHOBJICHHE IIPHOpPUTETA HHTEPecOB bpokepa, o1HOr0 nin HeckoiIbKuX KIMeHTOB HaJl MHTEpecaMu

npyrux KinueHTtos.

BrinensnoxeHHblE CUTyalu HE SBISIOTCS UCUEPIBIBAIOIIUMHU, MOTYT BO3ZHUKHYTh IPYIH€E, aHAJIOTUYHBIE 110
cMbIcy cuTyauuu. Hanmnure KoHGIIMKTa MHTEPECOB MPUCYIIE ACATEIBHOCTH HAa PHIHKE IIEHHBIX OyMar u camo Io
cebe He SBISETCS HapyIIEHHEM, €ClIM B OTHOIICHWH AAHHOTO KOH(QUIMKTa OBIIM NPHHATHI JOJDKHBIE MEPHI IO
IPEIOTBPALICHUIO BOSHUKHOBEHMS, BBIABICHUIO, YPETYJINPOBAHUIO, 8 TAKXKE PACKPBITUIO.

000 UK «ITPAVIBET KAITUTAJD» yBeIoMISeT Bac O HATHIMH KOH(IMKTA MEKIY MMYIIECTBEHHBIMH 1
uHbIME MHTepecamu KimentoB 1 000 MK «[TPAUBET KAIIMTAJI» / ero paGOTHHKOB, KOHTPOIHPYIOIIHX H
noAKOHTpobHBIX Jiu OO0 UK «[IPAVBET KAIIMTAIJI», B Tom unciae Benencteue ocyuectsieHuss OO0 UK
«ITPAVIBET KAIIMTAJI» npodeccHOHAIbHOI JeSTeNbHOCTH Ha PhIHKE LEHHBIX OyMar Ha yCIOBHAX COBMEIICHHUS
Pa3NUYHBIX BUAOB NPO(eCcCHOHATBFHOMN 1eATEIFHOCTH, B CIICAYIOMNX CIIyqasx:

. ucnonuenne 000 MK «[TPAVIBET KAIIMTAJI» mopyuenuit KiiueHra, pelieHne o HampaBlIeHHHU
W/MIN COZCPKAHMM KOTOPBIX HAMpsAMYI0 00ycioBneHo mnomydenHoii or OO0 MK «IIPAMBET KAITUTAJ»
nHpOpManuei;

. npesocTaBiieHne MH(OpMaLuK, cojepKalliell onucaHue HEeHHBIX Oymar, crenok ¢ Humu, OO0 UK
«ITIPAUBET KAIIMTAJI» Bnaseet TakuMu e LIEHHBIMHA OyMaramu Wid HaMEepeHO COBEPIINTh C HUMH CJIEIIKY;
. npesiocTaBieHne HHPOPMAIMH, COAEpIKallel OlMcaHue CAEJIOK C IIEHHBIMU OyMaraMu, KOHTpareHTaMu

KimeHTa 1o KoTopbM 6yyT sBiathes apyrue Kimmentst 000 UK «[TPAVBET KATIUTAJI», uiu eciu yka3aHHbIe
czenku OynyT coBepmathkest mpu ydactuu apyrux kiareHToB OO0 UK «[TPAUBET KATIUTAJ»;

000 UK «ITPAMBET KAITUTAJI» yBenomiiseT Bac O HaIMUMH KOH(IMKTA HHTEPECOB B CIydasx, KOraa
OJTHOBPEMEHHO C TIpeocTaBieHneM uupopmanun kirueatry 000 UK «[TPAUBET KAITUTAJI» MOXeT COCTOSTh H
OyZeT mpoJoIrKaTh HAXOMUTHCA B JOTOBOPHBIX OTHOLICHHSAX MO OKAa3aHUIO OPOKEPCKHUX W JIETO3UTapHBIX YCIYT,
YCIIYT 10 pa3sMENIeHHIO IIEHHBIX OyMar, yCIyT MapKeT-MeWKepa, HHBIX YCIyT TpeTbuM JumaM, nmpu 3tom OO0 MK
«ITIPAVIBET KAIIMTAJI» MOXeT COBEpIIaTh CHEIKH M HHbIE ONEPAlMyM C (PMHAHCOBBIMH HHCTPYMEHTAMH B
MHTEpEecax TPEThUX JIUL U/UIU B COOCTBEHHBIX MHTepecax. KoHdumukT naTepecoB Boipaxkaercs B Hannunu y OO0 UK
«ITPAVBET KAIIUTAJI» ero paGOTHHKOB 3aMHTEPECOBAHHOCTH B IPEIOCTABICHHH KIMEHTY HH(OPMAIIHH,
IpeZIMETOM KOTOPOH SIBIISIETCS. HEOOXOJMMOCTh COBEPLICHUS JEHCTBUH C (DUHAHCOBBIMHM HHCTPYMEHTaMH, B
YaCTHOCTH JeiicTBHil, 3a coBepmenue kotopsix 000 UK «[TPAMBET KAITUTAJI» npuuuTaetcs (JONOIHHTENBHOE)
BO3HArpaxJaeHUe.
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00O UK «IMPAUBET KAIIMTAJl» mpuHHMaeT Bce pa3yMHBIE M JOCTYIHBIE MEpPHI MO BBIABICHHIO U
KOHTPOJIIO KOH(IINKTa HHTEPECOB, MEPHI 10 IPEJOTBPAILCHUIO €T0 MOCIEICTBUIA H Pa3pelIeHHI0 COOTBETCTBYIOIIETO
KOH(IMKTa HHTEPECOB.

Ybenntech, uto Hacrosmas Jlekmapamus O pHUCKax IOHATHA BaM, M IIPU HEOOXOIMMOCTH IOJIyYHTE
paspsicienuss 'y OOO HK «IIPAUBET KAIIMTAJI» wunu KOHCyJIbTaHTa, CHENMAIM3UPYIOLIErocs Ha
COOTBETCTBYIOIIUX BOIPOCAX.

YBenomiieHne 0 pucKax,
CBSI3aHHBIX C HCIOJIb30BaHHEeM BpokepoM B CBOMX HHTepecax JeHeKHbIX CpeACTB U HeHHbIX Oymar Kiuenra

Henpro M310KEHUST B HACTOAIIEM YBEIOMJICHHH MOTEHIMAJIBHBIX PHUCKOB, KOTOPBIE MOTYT MMETh MECTO B
CBsI3U C OKazaHmeM yciyr Kimenty, sBmsercs mHGopMupoBanne KimeHTa o BO3MOXKHOCTH HACTYIIICHHS TaKHX
PHCKOB, 4TO OJHAKO HEe OCBOOOXKmaeT bpokepa oT mpemycMOTpeHHOH B PermameHTe oka3aHHs OPOKEPCKUX YCIyT
(mamee - PermamenTt) otBercTBeHHOCTH mepen Kimentom, ecnm paericTBust/OesneiicTBue bpokepa mpuBeno k
HEWCIIONHCHUIO WM HECBOEBPEMEHHOMY HCHONHEHUIO bpokepom mopydenmii KimeHTa Wim WHBIX 00s3aTEIbCTB
Bbpokepa B cooTBercTBUM ¢ PernmameHTOM.

3aKOHOATEIbCTBO TPEOYET XPAHUTh JACHEKHBIC CPECTBA, MEepeIaHHbIc BaMu bpokepy, a Takke JCHEKHBIC
CpelcTBa, MOJydYeHHbIE bpokepoMm B pe3ynbTaTe COBEPIICHHS BaMU TOPIOBBIX OINEpalfii, Ha ClenuaIbHOM
OpOKEpCKOM cueTe, OTIEILHOM OT COOCTBEHHOTO OaHKOBCKOTO cueTa bpokepa, yTo HCKIIroYaeT puck oOparieHus Ha
HUX B3BICKaHUsI 110 00s13aTenbcTBaM bpokepa.

Bamu nenexxHbie cpenctBa OyJayT HAXOAWTHCS Ha CHEIMATbHOM OpPOKEpCKOM CUETe BMECTE CO CPEJICTBAMU
npyrux KimmeHToB, 9TO MOXKET cOo31aTh PUCK 0OpaleHns Ha HIX B3BICKAHUS IO 00s3aTenbcTBaM Ipyrux KimeHTos.
Jis IcKITFoUeHUs YKa3aHHOTO pUCKa, BBl MojkeTe moTpeOoBaTh 0T bpokepa XpaHHUTH Balliy JIEHEKHBIE CPEICTBA HA
OTJENFHOM cIleraibHoOM OpoxepckoMm cuete (CerpermpoBaHHOM bBpokepckom cuere), He OOBEOUHSIS HX C
JICHe)KHBIMH CcpeAcTBaMu Apyrux KimeHtoB. B ciayd4ae XpaHEHHs BalldX ICHEKHBIX CPEICTB HAa OTACIHHOM
cnennanbHOM OpokepckoM cuete (CerperupoBanHoM Bpokepckom cuete), Bpokep MoxkeT B3UMATh TOTIOTHATEIFHOE
BO3HArpaXICHUE B MOPS/IKE U HA YCIOBUAX, YCTAaHOBJICHHBIX JJoroBOpoM Ha OpoKepcKoe 00CTyKIBaHUE.

Bpokep 00s3aH uMCTIONHUTH Balie TpeOOBaHUE O BO3BpATE JCHEKHBIX CPEICTB, BKIOYAs HWHOCTPAHHYIO
BaJIOTY, CO CIEIHMAIbHOTO OPOKEPCKOTO CueTa B CPOKH, MPEIyCMOTpEHHBIE JoroBopoM, HO He Mo3aHee pabodero
JTHS, CIIEITYIOIIETO 3a THEM TMOJTyUeHHs TaKOTro TpeboBaHus, HO TIpu 9TOM bpokep BIpaBe yepkaTh U3 BO3BpAIaeMbIX
JICHEXKHBIX CPEJICTB CBOE BO3HATPAXKJCHNE U HHBIE CPEJICTBA, KOTOPYIO BBl 0053aHBI YIUIATHTh bpokepy Ha OCHOBaHUH
OpOKepCKOro MK MHOTO JIOTOBOPA, 3aKII0UYEHHOTO ¢ bpokepom.

Bpoxkep Bnpase ¢ cornacust Knnenra ncronbs30BaTh B COOCTBEHHBIX HHTEPECAX JCHEKHBIE CPEJICTBA U LICHHBIC
6ymaru Kimenra. [1pu 5ToM MOTYT BO3HUKHYTH CIIEIYIOIINE PUCKU:

* PHCK HEBO3BpaTa JAEHEKHBIX CPEJCTB / IeHHBIX Oymar KimenTy BcienctBue 6ankporcrBa bpokepa;

* PHCK HECBOEBPEMEHHOTO BO3BpaTa [EHEXHBIX cpelncTB KiMeHTa BciencTBHE apecta COOCTBEHHOTO
6anKoBckoro cuera bpokepa, Ha KOTOpPBIH OBLTH 3a4KCIICHBI IEHE)XHBIE cpecTBa KinenTa.

Ecnu JloroBop npenocrasiseT bpokepy npaBo HCHOIb30BaTh Ballld JEHEKHBIE CPEJICTBA B CBOMX MHTEpEcax,
OH MOXeET 3a4HCIATh MX Ha CBOW COOCTBEHHBI OAHKOBCKHI CUET, a TaKKe MCIIOJNB30BAaTh WX JIJISI UCTIOTHEHWUSI
00513aTENTBCTB U3 CACIIOK, COBEPIIEHHBIX 32 CBOM COOCTBEHHBIN CUET, MO0 NCIOIB30BaTh X B KAUECTBE 00ECIIEUCHISI
YKa3aHHBIX 00s13aTEIIbCTB.

Hcrnonb3ys Bamm JeHEKHBIE CPEACTBA B CBOMX MHTEpecax, bpokep obOecnieunBaeT BaM MCTIOTHEHHE BaIInX
[opyueHwnii 3a cueT yKa3aHHBIX JCHEKHBIX CPEJICTB MU HX BO3BpAT IO BallleMy TPeOOBaHUIO.

BHuMaTeTbHO 03HAKOMBTECH C IPOEKTOM J[0TOBOpPA, YTOOBI OIICHUTH, KAKHE MTOJTHOMOYHS IO UCTIOJIE30BAHHIO
BalllUX JICHEKHBIX CPEJCTB OyJeT UMeTh bpokep, KakOBBI IPaBUIIa MX XPAHEHUS, a TAK)KE BO3BpATa.

Br1 BripaBe monath bpokepy 3asBieHre 00 0TKa3e OT MpeocTaBIeHUs bpokepy mpaBa UCIOIb30BaHUS B CBOMX
WHTEpecax JICHEXKHBIX CpeACTB W IeHHbIX Oymar Knmenta. ®dopma yka3aHHOTO 3asBIICHHs YCTaHOBJICHA B
Ipunoxennn Ne 23 x Permamenry.

ITocencTBust Takoro OTKa3a OmpenessitoTcss JIoroBOpoM, U MOTYT TOBJIEYb, B TOM YHCJIE, HEBO3MOXHOCTh
coBepmieHUs] KIMEHTOM CHIeloK ¢ HENmoJHBIM OOecredeHneM, CACNOK C HWHOCTPAHHBIMH (DHHAHCOBBIMH
WHCTPYMEHTAMH, CPOUHBIX CIENIOK, HEOOXOAUMOCTh OTKPBITHS OTACIBHOTO CIIEHAIHHOT0 OPOKEPCKOTO cUeTa IS
WCTIONHEHUST W (W) OOEeCHeveHrsT WCTOMHEHHUS 00513aTeNbCTB, IOMYIICHHBIX K KIUPUHTY W BO3HUKIIUX U3
JIOTOBOPOB, 3aKIIIOYEHHBIX 3a cueT KiMeHTa, oriaThl KOMUCCHIA 32 OTKPBITHE TAKOTO CUeTa W 332 OKa3aHWsl YCIYT 110
000co0neHHOMY yueTy umymiectBa KimeHra ¢ BeieHHEeM OTIeIBHOTO CIICIUAIBHOTO OPOKEPCKOro CYeTa.

YkazaHHOE 3asBJICHUEC MOXKET OBITh TOIAaHO:

*B BHIE OTCKAaHUPOBAHHOTO JOKYMEHTAa, OTIPABICHHOIO Ha  aJpec  JJIEKTPOHHOW  IOYTHI:
info@privatecapital.su ¢ azpeca JIEKTPOHHOI MOYTHI, yKa3zaHHOTO B AHKeTe Kitnenra;
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> Mexnapauus o puckax 000 HK «IIPAUBET KAITUTAJD»

PRIVATE CAPITAL

* B BHJC OpWIMHAJa IO aJpecy MecTa HaxOXAeHHs bpokepa, nudHOo, nubO dYepe3 IMpencTaBHTENS IO
JIOBEPEHHOCTH, 0(OPMIICHHOH B COOTBETCTBUH C 3aKOHOAATEIECTBOM PD.

B ciydae Hapymerns bpokepoM mopsiika MCHONb30BaHNS Bammx AeHEKHBIX CPEACTB W/WIM LICHHBIX OyMar
Br1 MmoskeTe oOpaTuThes ¢ xkanoboit B Lienrpansusiit bBank Poccuiickoit @enepartu, sIBISIONIIICS TOCY 1apCTBEHHBIM
PEryJIATOPOM OTHOLIEHHH B cepe GpUHAHCOBOTO PHIHKA, WM B caMoperyiaupyemyto opranuzanuio HOA, unenom
KOTOpOH sABisieTcst bpokep.

YBEJOMJIEHUS, AEKJAPAIIMS O APYTI'UX PUCKAX
Hacrosmm 000 UK «[IPAUBET KAITUTAJI» YBEAOMIISICT KIIMEHTA O CIICAYIOIIEM.

000 UK «IIPAUBET KAIIUTAJl» mHe sBusercs JHUIOM, OCYIIECTBISIOMIAM JEATCIHHOCTh IO
HWHBECTUIHOHHOMY KOHCYJIbTUPOBAHUIO, U HE MPEjIaracT MoJydyaTeio (UHAHCOBBIX YCIYT MPH 3aKIFUCHHH TOTOBOPa
0 OpokepckOM OOCIY)KMBAaHMHM TakKXKe 3aKIIOYUTh JOTOBOP 00 OKa3aHHM YCIyT [0 HMHBECTHIUMOHHOMY
KOHCYJIbTUpOBaHH0. [l03TOMY crieruuuecKre pPUCKH, CBS3aHHBIX C HCIOJB30BAHUEM MPOrPaMM JUIS JICKTPOHHBIX
BBIYHUCJIIUTCJIIbHBIX MallIunH, HOCpeZ[CTBOM KOTOpI)IX Hpe}lOCTaBHHIOTCH I/IH)lI/IBI/II[yaJ'H)HI)Ie HNHBECTUIIMOHHBIC
pEeKOMEHIallK, OTCYTCTBYIOT.

IIpocuM KIMEHTA YYeCTh PUCK, BRITCKAOIIHIA U3 TOTO (haKTa, YTO JCHEKHBIC CPEACTBA, 3a9UCIISICMBIC OPOKEpOM
Ha CIICIMaNbHBIN OpOKepCKHid cueT (cuera), WiH MepeaaHHbIe OpOKepy, SBIAIONIEMYCS KPEOUTHOW OpraHu3anuei, He
MOJTeXKAT CTPAxXOBaHUIO B cooTBeTcTBHH ¢ DenepambHeiM 3akoHOM OT 23 mekabps 2003 roma Nell77-®3 «O
CTpaxoBaHHUU BKJIaM0B hu3ndeckux Jull B Oankax Poccuiickoii ®enepanuuny.

[Monyyarenb PUHAHCOBBIX YCIyT UMEET MIPABO Ha MOJYUYCHHE IO €ro 3alpocy HHPOPMALIUHU O BUAAX U CyMMaXx
wiaTexei (MopsiIKe ONpeAeICHUs CyMM IUIATekKeH ), KOTOPBIC MOayYaTeib (PUHAHCOBOH YCIYTH TOJKCH OyIeT yIJIaTUTh
3a TPEAOCTAaBICHHE eMy (HHAHCOBOW YCIyTHW, BKJIIOYas HHOOPMAIMIO O pa3Mepe BO3HATPaKACHUS (MOPSAKE
onpesesnenns pazmepa BosHarpaxaenns) 000 UK «[TPAUBET KAITUTAJD - npohecCHOHANEHOTO YIaCTHHKA PhIHKA
[IEHHBIX OyMar v MOPSAKE €r0 YIUIaThI.

[Monyuarens (UHAHCOBBIX YCIyr MMEET MPABO Ha MOJydYeHHE 0 €ro 3ampocy MH(GOpPMaluH, YKa3aHHOW B
nyHkTax 2.6 - 2.8 Ba30Boro craHmapra 3alllUTHl MPAB W MHTEPECOB QH3MUYECKUX M FOPHAMYECKHX JIHII-TIOTyYaTeNeH
(DMHAHCOBBIX YCIIYT, OKAa3bIBAEMBIX UJICHAMH CaMOpPETYJIMPYEMBIX OpTaHU3allMii B cdepe (HHAHCOBOTO PHIHKA,
00BETUHSIOIIUX OPOKEPOB (CO CTAHAAPTOM MOYKHO 03HAKOMHUTHCS 110 ajpecy http://new.nfa.ru/guide/index.php).

Jexnapanus o pucKax NPeROCTaBIACTCS MOTydaTeNlo (PUHAHCOBBIX ycIyr B TOH e (opme, B KOTOPOH ¢
Hosy4areneM (PUHAHCOBBIX YCIIyT 3aK/II04YaeTcs JOrOBOP Ha OKa3aHHE (PMHAHCOBBIX YCIYT.

000 UK «IIPAMBET KAIIUTAJI» wundopmupyer KiueHTa O BO3MOXHOCTH —CyIIECTBOBAHHS
(BO3HHKHOBEHHMS) PHCKOB, CBS3aHHBIX C KOH(MJIMKTOM WHTEPECOB IIPH COBMEIICHWM pa3IMYHBIX BHJIOB
PO eCCHOHANBHOMN JeATEIPHOCTH Ha PhIHKE LEHHBIX Oymar. Kondmukr uaTepecoB mexay OO0 MK «[TPAWBET
KATIMTAJI» u KiMeHTOM MOXeT BO3HHKHYTh B pesyibTare ocymectsienns 000 UK «[TPAMBET KAITUTAJI»
orneparyi (c1en0k) ¢ GrHaHCOBBIMU HHCTPYMEHTaMHM U BAJIIOTOH 110 mopydeHuro KilneHToB 1 B COOCTBEHHBIX HHTEpEcaXx.

000 UK «IIPAVBET KAIIMTAJI» OCyIIeCTBIAET MEpPONPHATHS, HANpABICHHbIE HA MpPEIOTBPALICHHE
KOH(JIMKTA MHTEPECOB, KOTOPBIE ONPE/IENeHbl BO BHYTPeHHUX 1okymenTax 000 MK «[TPAMBET KAIIUTAI», B T.u.
B IIETAX NPEZOTBPAIICHMS BO3HUKHOBEHHS KOH(MIMKTa MHTEepecoB it KimentoB Bpokep cobmromaer mpuHIUI
npropuTeta nHTepecoB KimeHToB nepen coOCcTBEHHBIMH HMHTEpecaMu. [lepedeHs pruCcKOB, IPUBEIECHHBIX B HACTOSIIEH
Jlexnapanuu o puckax, He sIBISIETCS] HCUEPITBIBAIOIIHM.

®axt o3HakomieHus KiuenTa ¢ Hacrosieit Jexknapauuet ynocrosepsiercs nognucanuem Kinuenrom JJorosopa
Ha Opokepckoe oOcayxuBanue / JloroBopa Ha BeICHUE WHANBUAYAIEHOTO HHBECTUIMOHHOTO CUETA.

JelicTByromye peqakuny JeKIapanyii 0 pucKkax J0OCTYITHBI JIIOOBIM 3aNHTEPECOBAaHHBIM JIMIaM Ha caiite OO0
UK «ITPAVBET KAITUTAJI» B cetn «MHTEpHET».
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