®dopma nHPOPMAITMOHHOTO JOKYMEHTA O CyOOpIMHUPOBAHHON OOJIUTAIIMH POCCUHCKOTO

OMUTCHTA

NudopManinoHHbIi TOKYMEHT
CyOopauHUpPOBaHHAS 00JIUTaAlMs POCCHICKOI0 SMUTEHTA

HpCZ[OCTaBJ'IHGTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMU TpC6OBaHI/I${MI/I. He saBmsgercs
I/IH,I[I/IBH,I[yaHBHOfI HHBECTUIIMOHHOMN peKOMeHﬂaHHeﬁ HniIn PEKIIaMHBIM MaTr€puraioM.
HHq)OpMaHHH MNpuBCACHA OJid IIOHHMMAHUA CYHICCTBCHHBIX XAapaKTCPUCTUK HU PUCKOB

CyOOpAMHUPOBAHHOHN OOIUTAIIMH POCCHUIICKOTO IMUTEHTA.

IT0 He BKJIAJ

Bb1 Mo2keTe OTEPSTH BCE, YTO BJIOKHUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KOMINeHcanuii He MPexycCMOTPEHO

CyOopauHupoBaHHasi 00MranMs NpeJHa3HA4YeHa I KBaJHM(PUIMPOBAHHBIX
HHBECTOPOB

OcCHOBHBIC XapaKTePUCTHKHU CyOOPAMHUPOBAHHOH 00/ IMTaAlIHH.

Cy06opanHupoBaHHast 0OTUTALINUS POCCUHCKOTO SMUTEHTA - 3TO OOJIUTaIHs, BEIITycKaeMast TOJIbKO
KPEIUTHBIMU OpPTaHU3aLUSIMU, IO KOTOPOM IMUTEHT UMEET MPABO B OJHOCTOPOHHEM IOPSIKE
MPEKPATUTh BHITJIATHI B ClIydae CHUKEHHUS HOPMATHBA JOCTAaTOYHOCTH COOCTBEHHBIX CPEJCTB
HIDKE YPOBHS, ompeseneHHoro bankom Poccuu?, Takke MOXeT OBITH MPETyCMOTPEHO MPaBO
OMUTEHTa B  OJHOCTOPOHHEM  IOPSAKE  OCYLIECTBUTH MEHY WJIM  KOHBEPTALUIO
CyOOpIMHUPOBAHHBIX OONUTAIM B OOBIKHOBEHHBIE AaKIMU (JOJM B YCTaBHOM KarHTale)
KPEIUTHOM OpraHu3aIii — YMUTEHTa. B TakoM citydae pemieHne o BhITyCKe CyOOpIMHUPOBAHHBIX
o0yuranuii TOJDKHO MpeaycMaTpuBaTh KOA(DQPUITMEHT MEHBl WM KOHBEPTAIIMH, PACCUUTAHHBIN
UCXOJISl U3 COOTHOIICHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIMK KPEAUTHON OpraHu3aluu
- DOMHUTEHTa (HO HE HIKE UX HOMUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpIMHUPOBAHHBIX OOJIUTAITHIHA.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom Oanke Poccuiickoii ®enepannu (banke
Poccun)», ct. 67.




Bce ycnoBus noraiieHus ¥ BhIIJIAT KYIIOHOB [0 CyOOPAMHUPOBAHHBIM OOJIUTAIUSAM OIpeIeIeHbI

B OMUCCUOHHOW TOKYMEHTALUH.
Kaxxgast cybopiMHUpOBaHHAST OOJIUTAIMS OJHOTO BHIITYCKAa UMEET OJMHAKOBBIA 00BEM MpaB.

CyOopauHupoBaHHasi oOnHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILTHOHOB
pyOneit (3a uckiroYeHrueM BbImyIeHHbIX /10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS).

Cy0opanHUpOBaHHBIC OOIHUTAIMH, B OTJIIMYHME OT aKIHii, HE JAIOT MPABO HA YYaCTHE B YIIPABICHUH

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

Yuyacrue B pacnpeneleHMH UMYILIECTBA, OCTAIOLIErOCs NPH JUKBUAALUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jgepxarenu CyOOpPAMHUPOBAHHBIX OONMraluii  Hojyyar
BO3MEILIEHHUE CPEJICTB B IOCIIEIHIO OYePE/ib, TPOITYCTHB BIIEPE BCEX APYTUX KPEIUTOPOB, B TOM
Yrciie BIAJENbLEeB MHBIX oOnuranuidi odmecTtBa. B ciydae HecocTosTenbHOCTH (OaHKPOTCTBA)
KpPEeIUTHON OpraHn3aluy - SMUTEHTa TPeOOBaHMsI IO CyOOPIMHUPOBAHHBIM OOJUTALIUAM, @ TAKXKE
N0 (MHAHCOBBIM CAHKIMSAM 32 HEHCIIOJHEHHE O0s3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
o0IMTaMsIM yIOBJIETBOPSIOTCS TOCIE YJIOBIETBOPEHUSI TPEOOBAaHUI BCEX HHBIX KPEIAUTOPOB.

VYka3aHHOE yCIIOBHE YCTAaHOBJIEHO B YCIIOBUSAX SMUCCUU CYOOpAMHUPOBAHHBIX OOJIUTAIIA.

Brnanensibl cyOOpAMHUPOBAHHBIX OOJUTAIMI y4aCcTBYIOT B pacHpeelieHUd UMYIIEeCTBa TMepe

BJIa/I€TIbLIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.
OcCHOBHBIE PHCKH:

PpiHOYHBINT pHCK (PUCK HEraTHBHOIO M3MEHEHHMSl CTOMMOCTH CyYOOpPJAMHMPOBAHHOM
001MranuM) - CTOMMOCTbh NpUHaANexameid Bam cyGopanHupoBaHHON 0O0aMranu MOXeT Kak
pacTu, Tak M CHIXKaThCs, U €€ pOCT B MPOILIOM HE O3HauyaeT ee pocTa B OyaymieM. M3meHneHue
LIEHbl Ha CyOOpMHUPOBAaHHBIE OOJIUTAIIMK CBS3aHO, MPEX]IE BCET0, C U3MEHEHUEM MPOLIEHTHBIX
CTaBOK Ha (uHAHCOBOM phIHKe. Kak mpaBuiio, 1ieHa cyOOopAMHUPOBAHHON OOJIUTaIlMi CHUKAETCS,
€CJIM IIPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA00OPOT - IeHa CyOOpIMHUPOBAHHOM 00IUTraluu
pacTeT, eciau IPOLICHTHBIE CTAaBKU CHIDKAIOTCS. Takke M3MEHEHHE DPBIHOYHOM CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTALUl MOXKET OBITh CBA3aHO C U3MEHEHHEM BOCIPHUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alUdyd - OSMHTEHTa
CcyOOpIMHUPOBAHHOM OOJUTalliK, B TOM YHCJE C U3MEHEHUEM KPEIUTHOTO peHTHHIa IMHUTEHTA
(KOHKPETHOTO  BBINyCKa  OOJHramuii), KOPIOPAaTHBHBIMH  COOBITUSIMH U JIPYTHMHU

00CTOSATENHLCTBAMHU.




Puck nukBMAHOCTH. JIMKBUIHOCTB, TO €CThb BO3MOXKHOCTh MNpOJaTh CyOOpAMHHUPOBAHHYIO
o0Juranuio B 10001 MOMEHT BpeMEHH 0€3 CyIIECTBEHHOTO CHUXKEHUS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca W IpeiokeHus: Ha pbiHKe. CyOOpaIuHHpPOBAaHHBIE OOJUTAllMM MOTYT MMETh HHU3KYIO
JUKBUAHOCTb, TO €CTh H3-3a CHEUU(PHUKUA HHCTPYMEHTa M IOBBILIEHHbIX TpeOOBaHUH K
MHBECTOpaM ObIBaeT CI0XKHO HaWTu mnokynarens. CyOopIuHHpOBaHHbIE OOJIMralMM MOTYT
oOpallaTecsi Ha OPraHM30BaHHOM M HEOPraHM30BAHHOM pbIHKE. B onpeneneHHbli MOMEHT Bbl
MOKCTC CTOJIKHYTBCS C HCBO3MOKHOCTBIO IMPOJaTh CBOU Cy60pI[I/IHI/IpOBaHHBIe O6JII/II‘aI_[I/II/I niu cC
TeM, 4To Bam mpuaercs npoaars MX C CyIIECTBEHHbIMU YOBITKaMHU M3-3a CHH)KEHUS CIIpoca Ha
HUX WM Kakux-ITu0o orpaHuueHuil Ha ux oOpamenue. [IpennocbuikamMu Ui CHUXKEHUS
JIMKBUJHOCTHU Cy60pI[I/IHI/Ip0BaHHI)IX OGJII/IF&III/Iﬁ MOTI'YyT SBJIATBCA: HHq)OpMaHHﬂ O CHHXXCHHU
KpCAUTHOIO peﬁTHHFa SMUTCHTaA, O HGyCTOﬁ‘IHBOM (1)I/IHaHCOBOM ITIOJIOKCHNU, HETraTUBHBIC
KOpPIIOpaTUBHbIE COOBITUS, CHWXKEHHME JOBEpUsS K HIMMTEHTY, MOTeps pemyTaluuu U JApyrue

00CTOATENLCTBA.

Kpenuthbiii puck. CymiecTByeT pHCK HEUCHOJIHEHUS HMHUTEHTOM CyOOpAMHUPOBAHHBIX
00JMraluy CBOUX 00s513aTeNIbCTB, KOTOPBI MOYKET pealn30BaThCsl, B YaCTHOCTH, B BUJIE ITPOITyCKa
WIM 33€pKKH  BBIIIATHl KyHNOHOB W  (WJIM) TMOraiieHus HOMHUHAJIBbHON CTOMMOCTHU

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoara. Cutyanus, npu KOTOPOM IMHUTEHT HE B COCTOSHUHM BBIIUIATUTH BIIaJ€ibLaM
CyOOpIMHUPOBAHHBIX OOJIUrallud CyMMY HOTallleHUs] CyOOpIMHUPOBAHHBIX OOIUTaluu U (HJIH)
KYIIOHOB I10 HUM. B 3TOM citydae MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOU BJIOXKEHUS B JAHHYIO
HeHHyto Oymary. JleponaT MOXeT NPOU30WTH y SMHUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO
peritnHra. KpenuTHslli peUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSITHOCTH
HacTymuieHus edonTa: HauMeHee BEpOSATHBIM ypOBEHb, KakK IMpaBUiIo, o003HadaeTcs «AAA»
(BBICIIMIT KpETUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BBy», «B» mo crenenu
yYBEJIMUYEHUSI BEpOSTHOCTH Jedoinrta). UeM HMXKE KpEeOUTHBIA PEHTHHI SMUTEHTa (KOHKPETHOIO
BBIITyCKa CyOOpAMHUPOBAHHBIX OOJIUTalKii), TEM BBIIIE, 10 MHEHUIO KPEIUTHOTO PEUTUHIOBOTO

ArCHTCTBA, BEPOATHOCTDb ILC(I)OHTa.

Puck OankporcTBa 3MHMTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyIIecTBa
HEJ0CTAaTOYEH JUIsSl PACUETOB CO BCeMHU Kpenutopamu. [loramenune 3a105KEHHOCTH POUCXOAUT
COIVIAaCHO 3aKOHOJATENBbHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha TO, 4TO B Cilydae
0aHKPOTCTBA BBIMJIATHl OCTABIIETOCSI HMMYIIECTBA JMHUTEHTAa IPOU3BOJATCSA BIaAeNblaM
CyOOpAMHUPOBAHHBIX OOJMHUTalMil mepes BiafeabllaMyi MPUBHIICTUPOBAHHBIX M OOBIKHOBEHHBIX

aKHHﬁ, HUMYyHIECTBA MOXKCET OBITE HEOOCTAaTOYHO AJId BbILJIAT IIO CY60pI[I/IHI/IpOBaHHBIM




obOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOXKEHHUS B CyOOpIMHUPOBAHHBIE

o0iuramnuu.

CocoOHOCT, DOMHTEHTAa B IIOJMHOM OOBEME BBINIOIHATH CBOM  00S3aTENIBCTBA  IIO
CyOOpIMHUPOBAHHBIM  OOJHTalUsM TOATBEPKAACTCS, HAMPUMEp, BBICOKUM KPEAUTHBIM
PCHUTHHIOM 3MHTEHTa, €r0 YCTOMYMBBHIM (DMHAHCOBBIM IIOJIOKCHHEM M T.10. Ilpu Mmokymke
CyOOpIMHUPOBAaHHBIX oOnuranuii Bam cienyer oOpaTuTh BHHMaHHE Ha (DHUHAHCOBYIO

YCTOWYMBOCTB U JOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTALUSIM POCCUUCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opoxepa 3a UCIIOHEHHE TIOPYUYEHUH, a TAKXKE MOTYT B3UMAThCs KOMUCCUN OUPKU U KIIMPUHTOBOM
OpraHM3aly 3a COBEPILEHUE CHIEIKU, KOMHCCUS JENO3UTapus 3a ydyeT MpaBa COOCTBEHHOCTHU
MHBECTOpa Ha CyOOpIMHUPOBAHHYIO obmuranuio. Pazmepsl Bcex TapudoB MOKHO HAlTH Ha caiite
Opoxkepa, 1eno3uTapusi, KIMPUHTOBOM opranuzanuu u oupxu. [Ipu nokyrke obpararomieiics Ha
pBIHKE CYyOOpIMHUPOBAHHON OOMUTrallUd B CyMMY CHEJIKH BKJIIOYAETCS YacThb KYIOHHOTO
IIPOLIEHTHOTO J10X0/a M0 CyOOpIMHUPOBAHHOMN 00NIMraluu, pacCYUThIBaEMas MPONOPLHUOHAIBHO
KOJIMYECTBY JHEH, MPOUIEANINX OT AaThl MPEAbIAYyIIed BHIIIATHl KYIIOHHOTO J10XO0Ja /0 AaThl
WCTIOJTHEHUS CIIENKU KYTUTU-TIPOAaXKU CYOOPAMHUPOBAHHON oOmuraruu. JIaHHBIH HaKOTIEHHBIN

KYTIOHHBIH JTI0XOJT TIepe1aeTCs MPOAABILy CyOOpIUHUPOBAHHON OOIUTAIINH.
Kano0bl M npeasIoKeHus

XKanoOsl u npeoxxeHust Bel MoxxkeTre HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpEeryJIMpyeMyl0 OpraHu3aluio B cepe (UHAHCOBOIO PBIHKA, WIEHOM KOTOPOMW SIBIsSETCS

Takoi Opokep, wiu B bank Poccun.




