®dopma WHPOPMAITMOHHOTO JOKYMEHTa O TPUBWICTUPOBAHHONW aKIIMH POCCHICKOTO

aKIMOHEPHOTO 00IIecTBa

NudopManinoHHbIi TOKYMEHT

IIpuBHJIerupoBaHHasi AKIUA POCCHUICKOI0 AKIIMOHEPHOI0 0011eCTBA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMH C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBusercs
HH,I[I/IBI/I,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHeﬁ U1 PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMMAaHHs CYIIECTBCHHBIX XapaKTCPUCTHUK KW PHCKOB

NPUBUIIETUPOBAHHBIX aKIIM POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

9T0 He BKJIAJX

Bbl MokeTe oTepsITh BCE, YTO BJIOKHJIH

CpeacrTsa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAaPCTBOM
B ciryyae motepb KoMIneHcaluii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbBIE XapaKTCPUCTUKHU I[pI/IBHJIerl/IpOBaHHOﬁ AKIUH:

[TpuBmierupoBaHHas axkmuss — JTO IIeHHas OyMara, 3akperisfionias mpaBa ee BIaJelblia
(axkmpoHepa) Ha MOJy4YeHHUEe YaCTH MPUOBLIN aKIIMOHEPHOTO 00IIecTBa (IMBUICHAOB), HA y4acTHe
B YNPAaBJICHUH AKIIMOHEPHBIM OOIIECTBOM M HA YaCTh MMYIIECTBA, OCTAIOMIErOCS IMOCIE €ro
TUKBUAAIMU. B oTinune OT OOBIKHOBEHHBIX aKIMW MPUBUIIETHPOBAHHBIE AKIIUH MOTYT OBITH
pPa3HBIX THIOB JIa)K€ y OJHOTO aKIMOHEpHOro obmiecTBa. Kak mpaBuiio, y mpuBUIETHPOBAHHBIX
aKIUHA eCTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH AaKIUSMU TPU TOIyUYEHUU
IuBHIEHI0B. OHO 3aKJII0YaeTcsi B TOM, YTO IO T€X MOp, MOKA BIAJENbIbl TPUBUIECTUPOBAHHBIX
aKIIMi He TTOJTyYaT OTPE/ICIICHHBIC B yCTaBE JUBUICHIBI, BT ICTBITEI OOBIKHOBEHHBIX aKITHH TaK)Ke
HE MOTYT TOJYYWUTh AUBHUICHIBL. Takke MPEMMYIIECTBOM BIIAJEIbLEB MPUBUIETHPOBAHHBIX
Ak MOXET OBITH MPABO Ha TMOJYYEHHE OIpPENETICHHONW B yCTaBe CYMMBI MPH JIMKBHAALUU
AKIIMOHEPHOTO OOIIECTBA, J0 MOJYYeHUs KOTOPO MMYIIIECTBO HE MOXKET paclpenesaThCs Cpeau
BJIAJIEJIbIIEB OOBIKHOBEHHBIX aKI[HA.

Kaxxnas mpuBMiiernpoBaHHas akIys OJHOTO THIIA UMEET OJMHAKOBBI 00bEM IpaB.

AKIIHS UMEeT HOMUHAJIBHYIO CTOMMOCTb, KOTOpast JIJIs BIaJAelblla aKIIMi HE UMEET KaKOT0-JIn00

3HAYCHHUA U HC OTPaAXXACT €€ PbIHOYHYIO CTOUMOCTD.




IIpaBo Ha mojy4yeHHe YacTH NPUOBLIM AKIMOHEPHOro 001IecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 0651321HO BbIIUIAYUBATh AUBUJACHABI OAKC 110 MNPUBUICTUPOBAHHBIM AKIUAM.
Pemenue o BbImiaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCS 00IIMM coOpaHueM akImoHepos. B
clly4yae BBIIUIaThl JAMBHUACHJIOB YCTAHABIMBAETCS Jara, Ha KOTOPYIO OINpEAENSAIoTCA JIMIA,
HMCIOIIUC ITpaBO HaA IMOJIYYCHHUC NUBUACHIOOB. I[JI?I MOJIy4YCHHUA OUBUJACHIOB Bawm HGO6XOI[I/IMO
OBITH BJIaACIIBICM aKIIUH HAa YCTAHOBJICHHYIO OaTy. HOCKOHBKy PpacCyCThI IO CACTIKAM C aKIITUAMU
Ha Oupke MPOU3BOAATCS HA BTOPOU pabouyuil JIeHb MOCJE COBEPIICHUS CACIKH, IS TMOTyYEHHS
00BSBICHHBIX NUBUJIEHAOB Bam HeoOxo1MMo mpruoOpecTy akIMIo 3a JIBa JTHS A0 yCTaHOBJICHHON
JaThI.

YyacTue B ynpaBJjieHHMH aKIHOHEPHBLIM o00mecTBOoM. Kak mpaBuiio, MpUBHUIETUPOBAHHBIC
aKIUM HE MPEJIOCTABISIOT MpaBa rojoca. VckitodeHreM sBISETCS TOJI0COBAHUE O OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUAAIMU (peopraHu3anuu) oluiecTBa, 00 OrpaHUYECHHs IpaB
BIIAJICNIBIICB TMPUBHIICTUPOBAHHBIX akiui). Kpome Toro, B ciydae, eciu oOmiee coOpaHue
AKIMMOHCPOB HE MMPUHHUMACT PCIICHHA O BBIIIJIATC AWUBUACHAOB, BJIAJCIbLbI IIPUBUJICTUPOBAHHBIX
aKLUl, pa3Mep AUBUACHIOB MO KOTOPBIM OIpE/IeieH B yCTaBe, MPUOOPETAIOT 110 CBOUM aKIIHSIM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B 00X COOpPaHMSIX aKI[MOHEPOB HapaBHE
C aKOMOHEpaMu — BJIaACIbIaMH O6I>IKHOB€HHI)IX aKIII/II\/JI, 06.]13,[135[ I10 Ka)KIIOﬁ aKIIUu OJHUM
TOJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBIJIATUT ONPENEICHHBIX B yCTaBe
JTMBHJICH/I0B.

YuacTne B pacnpefeJeHMH HMYIIECTBA, OCTAIONIIErocsi NMpH JUKBHUAANUH (0aHKPOTCTBe)
odmecTBa. [Ipu nukBuaMK 001IECTBO MPEKPAIIAET CBOIO €SI TEIBHOCTh, MYIIIECTBO OOIIECTBA
pacnpenensercs Mexay KpeauTopamH (Kak IMpaBUIIO, MyTEM MPOAAaKH UMYLIECTBA U Mepeaadn
JIEHEXKHBIX CPEJICTB KPEAUTOpaM), a 3aTeM CPEIM BJIAJCINbIIEB MPUBUIECTUPOBAHHBIX aKIMH, 1O
KOTOPBIM OIIpeJeNieH pa3Mep JMKBUIAMOHHON cromMocTu. Ecnu pasmep JMKBUIAIIMOHHOMN
CTOMMOCTH IO NPUBUIETMPOBAHHBIM aKIMsM HE OIpeJeNIeH, BiaJleNblibl IPHUBUIETHPOBAHHBIX
aKIUi y9acTBYIOT B paclpeie]IeHUH HMYIIECTBA B TIOCJICIHIOI0 O4Yepe/Ib HApaBHE C BIIa/ICTbIIaMU

OOBIKHOBEHHBIX aKI[HI.

OcCHOBHBIC PHCKH:

PpiHOYHBIN PpHCK (PUCK HEraTUBHOIO M3MEHEHHMs CTOMMOCTH AaKIMHM) - CTOMMOCTH
IIpUHaIe)Kaleld BaM IpUBUIETHPOBAHHOM aKIIUU MOXKET KaK PacTH, TaK U CHUXKATBCS, U €€ POCT
B IIPOIIUIOM HE 03HaydaeT ee pocTa B OyaymeM. CyIiecTByeT pUCK TOro, 4To Bl moHeceTe yObITKH
B PE3yJIbTaTEe CHUKECHHUS LICHBI aKIIMK. TaKKe B OTACNIBHBIX CIy4asX PhIHOYHAS CTOMMOCTD aKI[UU

MOXET YyIIaCTb 10 «HYJISD)», TOTAa Br1 moxeTe MMOTEPATH BCC BJIOKCHHEBIC CPCIACTBA.




Puck TMKBHAHOCTH. JIMKBUIHOCTB, TO €CTh BOBMOKHOCTB MPOJIATh aKLHUIO B JTF000i MOMEHT 0e3
CYLLIECTBEHHOTO CHMJKEHHUSI €€ CTOMMOCTH, 3aBHCHUT OT CIIpOCa U MPEAJIOKEHHS Ha pPHIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, OOpalllalolecs] Ha OPraHU30BAHHOM PBIHKE, aKIIUH,
He oOpaljaronrecs Ha OpraHu30BaHHOM PhIHKE — MEHee JIMKBUJIHBI, OJTHAKO B JIFOOOM ciyyae Brl
MOJKETE CTOJKHYTBCS B OIPENEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOU aKLUU UJIHU C
TeM, uTo Bam npuzaercsa npoaaTh UX € CyLIECTBEHHBIMU YOBITKAMM M3-3a CHMI)KEHUS CIpoca Ha
HUX WIM Kakux-Iu0o OorpaHuyeHuil Ha ux oOpamenue. I[lpeamoceuikamMu A CHMKEHUS
JMKBUJTHOCTU MPUBUJIETUPOBAHHBIX aKIIUHA MOTYT SIBJISATHCS: UCKIIOYEHHE aKIHMi U3 (HOHIOBBIX
WH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U APYTUE 00CTOSTEIHCTBA.

Puck HemosryyeHHMsi /10X0/10B (IMBH/IEHI0B) 10 NPHBHJIEIrMPOBAHHBIM akuusaM. OOmiee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHSTH PEIICHHE O BBIILJIATE AWBHUJIICHIOB JaXKe B Cllydae
PEKOMEHJAallMd COBETa JAUPEKTOPOB HUX BBIIATUTh, KAK MNPU HAJIUYUHM, TaK U OTCYTCTBUU
JIOCTATOYHOM U1 3TOr0 MPUOBLIH, AaKe 110 IPUBUIETUPOBAHHBIM aKIUSIM, pa3Mep IUBUIEHAA IO
KOTOPBIM OIPE/IEIIEH B YCTaBE.

Puck 0aHKpOTCTBA aKIHOHEPHOro odmecTBa. B ciydae GaHKpOTCTBA OOIIECTBA pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl pacyeTOB CO BCeMU Kpenuropamu. lloramenue 3a10keHHOCTH
IIPOMCXOJUT COIJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW o4yepeqHOCTH. Bblmuiatel ocraBuierocs
UMYILECTBA MPOU3BOJATCS BIIAJENIblIaM MPUBUIETUPOBAHHBIX aKLMWA, MO KOTOPHIM B YCTaBe
OIpeZENIEH pa3Mep JMKBHUJIALMOHHON CTOMMOCTH, B ONPEICIEHHOM pa3Mepe, U B IOCIEIHIOK
ouepelb — 110 NPUBUIETUPOBAHHBIM aKLUAM, I10 KOTOPBIM pa3Mep JMKBUIALMOHHON CTOMMOCTH
HE ONpeJeNIeH, U 0 OOBIKHOBEHHBIM akiusM. Kak mpaBuiio, B ciiydae OaHKpPOTCTBA UMYILIECTBA
oOmiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK O HPUBWIETMPOBAHHBIM AaKIUSAM, IO KOTOPBIM
oTpeziesieH pa3Mep JUMKBHUJIALMOHHON CTOMMOCTH, TaK U MO MPUBUIETUPOBAHHBIM aKIHUSIM, IO
KOTOpPBIM pa3sMep JMKBUIALMOHHOM CTOMMOCTH He ompezaeneH. B pesynerate Bbel Moxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBUIICTUPOBAHHBIC aKITUN O6IJ.I€CTB8..

Komuccun

[Tpu cnenkax ¢ MPUBHUIIETUPOBAHHBIMH AaKLUSAMH B3UMAaETCsl KOMUCCHS Opokepa 3a UCIIOJIHEHUE
NOpPYYEHHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHM OMpXM W KIMPHUHTOBON OpraHu3aluu 3a
COBEpIIEHHE CJEJIKM, KOMHCCHS JEMO3UTapusi 3a ydyeT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuio. Pazmeps! Bcex TapupoB MOKHO HAWTH Ha caiite Opokepa, AeMO3UTapusi, KIMPUHTOBOM

OopraHu3alu 1 6I/Ip)KI/I

7Kaj100b1 M npea10sKeHus




XKanobsl u npeoxkenust Bel Mokere HampaBuTh Opokepy, ¢ KOTOpeIM Bl coTpyaHuuaete, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




