dopma nHPOPMALMOHHOTO JOKYMEHTA 110 OOBIKHOBEHHOM ! 06IMramm poccuiickoro SMUTEHTA

NudopManinoHHbIN TOKYMEHT

O0aMranusi pocCUiiCcKOro IMMTEHTA

[IpenoctaBnsieTcs B COOTBETCTBHM C YCTaHOBICHHBIMU TpeOoBaHMsAMH. He sBisercs
UHAMBUAYaIbHOH  MHBECTULIMOHHOW  pEeKOMEHJAlMed WIM  pPEeKIaMHBIM  MaTepuajoM.
WNudopmanius npuBeneHa Juisi TOHUMAHUS CYIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIUTalluu

POCCHIICKOTO 3MUTEHTA.

ITO0 He BKJIAJ
BbI MoskeTe NOTEPATH BCe, YTO BJIOKHIH
CpeacrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHBI) FOCY1apPCTBOM

B cayuyae moreps KOMIeHCalUil He MPEAYCMOTPEHO

OcCHOBHbBIE XaPAKTEPUCTUKHU 00JIMTalMM POCCUIICKOI0 IMUTEHTA.

OO6nuraius pocCUHCKOT0 SMUTEHTa — 3TO LIEHHAasi Oymara, 3aKperuIsiomias rnpasa ee Biaiesbla
Ha IIOJy4EHHUE B NPEIyCMOTPEHHBIA B HEW CPOK OT OMUTEHTAa €€ HOMHUHAIBHOW CTOMMOCTH.
OO6nuranus MOXKeT TakXKe MpeaycMaTpUBaTh MPaBo €€ Biajelblla Ha OJyYeHUE YCTaHOBIEHHBIX
B HEW mporeHToB (KymoHoB). Kaxkmas oOnuramus oHOTO BBITYCKa UMEET OJMHAKOBBIN 00BeM
npas. Bce yciioBus morameHusi ¥ BBIIJIAT KyTIOHOB 1O OOJHMTAIlK ONPEIeIeHbl B YMHUCCUOHHOM
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTaHOBIJIEHO, YTO pa3Mep KYMOHHBIX BBHIIIAT I10
O0JIUraIMaM ONpPeNeNATCs SMUTEHTOM B ITPOIEcce UX 0OpaIICHHUS.

[Toramenne HOMUHAIBHON CTOMMOCTH OOJMTalliy MOKET OCYLIECTBIIATHCS YaCTsIMU B Ipoliecce
oOparmenust obymranuid (amoptu3anus oOnuramuu). B 3TOM ciiydae ocraBivecss KyNOHHBIC

IMJIaTCXKU PpaCCYUTBIBAOTCA UCXOAA U3 HemorameHHOM HOMHHAJIbHOM CTOMMOCTH O6JII/II‘aI_[I/II/I.

! Mo 06bIkHOBeHHOI 06Mraumeit ToHMMaeTes obnuTanys, He SIBJISIONIAsICs CTPYKTYpHOU oOnuraiuei, oomuramnuei
CO CTPYKTYPHBIM JI0X0JI0M (00suranueii, pasmep 10xo/a 1o KOTOpOi 3aBUCUT OT HACTYIUICHUS MM HEHACTYIICHUS
OJTHOTO WJIM HECKOJIBKHX OOCTOSTENBCTB, YKa3aHHBIX B a0zale BTOPOM HOJANyHKTa 23 myHkra 1 cratbu 2
®enepanbrHoro 3akona ot 22.04.1996 Ne 39-®3 «O peiHKE IEHHBIX Oymar»), cyOOpIMHHUPOBAHHOW oONMramuen,
obymranueit 6e3 cpoka IOramleHus, KOHBEPTHPYEeMOW oOiuramued, KoMMepyeckod obnuranueid, oOmurarmei
(enepansHoro 3aiimMa i usndeckux yun (OD3-H), 3amernatomeil odnuranueit (ooauranuei, npeaycMOTpeHHOR
cratbeit 6 @enepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHUU U3MEHEHU B OT/AEIbHbIE 3aKOHOIATEIbHbIE
akThl Poccuiickoit denepanuny), odauranyei ¢ 3aJI0roBBIM 00eCTIeUeHUEM JICHE)KHBIMH TPEOOBAaHUSIMHU.




OO6nuranuu MOTryT MpeAycMaTpuBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TMOTAUIeHHs] Kak IIO0
WHHUIKMATUBC OMUTCHTA, TaK U 110 MHUIIMATUBC UX BJIaACJIBIICB. B HCKOTOPLIX CIIy4dadX OMUTCHT
WIM WHOE JIMIO 3apaHee OOBSBISET O CBOCH TOTOBHOCTH MpUOOpecTH y JHOOOTo
3aMHTEPECOBAHHOTO JINIIA OOJIUTAINH B OoNpeieleHHYI0 naTy (odepra mo obnuramusim). O6parure
BHHMaHHE, YTO KOJIMYECTBO OOJUTAINH, TPHOOpETaeMbIX TI0 0depTe, MOKET OBITh OTPAHUYECHO,
U Bbl He cMokeTe npu KeTaHUM PoAaTh Bce uMerommuecs y Bac obmuramum.

OO6nuranuu KoMnaHuii (KOprnopaTuBHbIe OONHTralvu), B OTJIIMYME OT aKLUil, HE Jal0T IMPaBoO Ha
y4acTHe B YIIPaBJICHUN KOMITAaHHEH (0OIIECTBOM).

YuacTtue B pacnpeaejieHUM UMYLIECTBA, OCTAKIIErocHd NMPH JUKBUIAANUU (0AHKPOTCTBE)
obmectBa. [Ipy MTUKBUAAIIMY O0IIECTBO MPEKPAIIAET CBOIO ICATEIHHOCTh, HMYIIIECTBO OOIIECTBA
pacripeensercss Mexay Kpeautopamu (Kak mpaBuiio, IMMyTeM MPOJaKd UMYLIECTBA U Mepeaadu
JEHEKHBIX CPEICTB KPEIUTOpaM), B TOM YHCIIE BiIaJlebllaMu oOuraiuii odmectsa. Bianensiist
o0nurauuii y4acTByIOT B paclpe/IeIeHny UMYIIEeCTBa Mepe/l BiajesibllaMy MPUBUIIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKLIUH.

OCHOBHbIE PUCKH:

PbiHOYHBIN pHUCK (PHCK HEraTUBHOI0 HM3MEHEHHsI CTOMMOCTH OOJMraunuM) - CTOUMOCTh
npUHAUIeKae Bam o0auraium MOKeT Kak pacTd, TaK U CHUKATHCS, U €€ POCT B MPOIILIOM HE
O3Ha4YaeT ee pocra B OyaymeMm. B ciydyae BO3HUKHOBEHHUS HEOOXOAUMOCTH peallu3aluu
o0JUranuu 70 ee MOoTralleHus SMUTEHTOM CYIIECTBYET PUCK TOTo, uTo Bbl moHecere yObITKH B
pe3ynbTaTte CHUKEHHS LIEHbl OOJIMranuu Ha pblHKe. MI3MeHeHue 1eHbl Ha OOJUraluM CBS3aHoO,
MPEKIe BCEro, ¢ M3MEHEHUEM MPOICHTHBIX CTaBOK Ha (puHaHCcOBOM phiHKe. Kak mpaBuio, 1meHa
OOJUTanyu CHIDKAETCS, €CIM MPOIEHTHBIE CTaBKM Ha PBIHKE PAacTyT, U HA00OpOT - IeHa
o0JMrannu pacTeT, eciy MPOLEHTHbIE CTaBKU CHUXKaloTcs. Hampumep, ecinu HOBble 0OIUTaluu
BBITTYCKAIOTCS ¢ 00Jiee BHICOKOM MPOIEHTHON CTaBKOM, TO cTapble OOJUTaIMu ¢ 00Jiee HU3KOU
MPOIIEHTHOM CTaBKOM CTAHOBSTCS MEHEE MPUBJICKATEIILHBIMU JJIS1 HHBECTOPOB. Takke H3MEHEHUE
PBIHOYHON CTOMMOCTH OOJUTAIMA MOXET OBITh CBS3aHO C U3MEHEHUEM BOCIPHUSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHMSI U IUIATEXKECIOCOOHOCTH SMUTEHTa OOJUrauui, B TOM 4YHUCIE C
U3MEHEHHEM KpEIUTHOTO pPEWTHHra SMHUTEHTa (KOHKPETHOTO BBIMyCKa OOJMUranui, JuIa,
MPeIOCTaBUBIIETO0 OOecledeHne MO OOJMranusM, MpPH €ro HaJIW4YWh), KOPIOpPaTHBHBIMU
COOBITUSIMH U APYTHMH OOCTOSITEILCTBAMH.

Puck muxkBUAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTH IPOAATh OOIHUTaINIO B JIF000I MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOTO0 CHM)XEHMSI €€ CTOMMOCTH, 3aBUCUT OT CIpOca U MPEJIOKEHHs Ha
peike. Hambonee NUKBUAHBIMU SIBISIOTCS OONHranuu, oOpalaromuecs Ha OpraHu30BaHHOM

PBIHKEC, 06J'II/II‘aI_[I/II/I, HC 06pama10nmec;1 Ha OpraHn30BaHHOM PBIHKC — MCHEC JIMKBHUIHBI, OAHAKO




B JII0O0OM citydae Bbl MOXKeETe CTONKHYTHCS B ONPEICIIEHHBII MOMEHT C HEBO3MOXHOCTBIO IIPOAATH
CBOM OOJIMTAIlUU WM C TeM, 4To Bam mpuaercs mpoaaTh UX ¢ CYIIECTBEHHBIMH YOBITKAMH M3-32
CHIDKCHHUS CTIPOCa Ha HUX MITU KaKUX-TH00 OrpaHUYeHH Ha uX oOpamenue. [Ipeanoceuikamu st
CHIDKEHMS JIMKBUAHOCTH OOJMUTralMidi MOTYT SBIATHCA: HMCKJIIOUYEHHE oOnuranuii  u3
KOTUPOBAJIBHOIO CIHCKa OWPXKH, CHIKEHHE PEUTHHra SMUTEHTAa (KOHKPETHOTO BBITyCKa
oOnuranuii, nWia, MPEIOCTABHBIIETO OOECIEUEeHUE MO OONUTaIMsIM, MPU €ro HAIUYUH),
HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYTHE 00CTOSTEILCTBA.

KpenutHbiii puck. CymecTByeT pHCK HEUCIIONTHEHUS HAMUTEHTOM OOJHMTalMid CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET pean30BaThCs, B YaCTHOCTH, B BHJIE MPOIYCKa WM 3aJCPKKU
BBITIATHI KYITOHOB U (MJIM) TIOTAIIeHUs HOMHHATBLHOW CTOMMOCTH OOJIUTAITHH.

Puck pedoara. Curyarus, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIIIATUThH BIIAJIETbLAM
obsuraruii cyMMy TOTameHusi 00auranuil U (UiM) KyIoHOB 10 Heil. B 3ToM cirydae mHBECTOPHI
PHUCKYIOT IOTEPSTh BCE CBOM BIIOKEHMSI B JAaHHYIO LIeHHYI0 Oymary. Jledont MoxeT nmpou3otu y
OMHUTEHTOB C JIOOBIM YPOBHEM KPEAUTHOTO perTuHra. KpenuTHBIN pEeHTHHT OTpa)kaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTU HACTYIUICHUS AedonTa: HauMeHee BEpOsITHBIN YPOBEHbD,
KakK MpaBuiio, o0o3HavaeTcss «AAA» (BBICIIMA KPEAUTHBIA YPOBEHB, 3aT€M CIEAYET «AAY», «A»,
«BBB», «BBy», «B» 1o cteneHu yBenwueHHsI BEpOSTHOCTH Aedoinra). UeM HUKE KPEAUTHBINA
pEUTHHT SMUTEHTA (KOHKPETHOTO BBIITYCKa OOJIUTaluii, JINIa, TPEIOCTABUBIIETO OOECTIEYCHHUE 10
o0JUranusM, Ipyu ero HaJW4Wu), TEM BBIIIEC 110 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOSITHOCTH JIe(oTa.

Puck 6ankporcTBa amuTenTa. [Ipu mpuoOpeTeHrn 00IMranuii, SMUTEHTAMU KOTOPBIX SBJISTFOTCS
OpraHM3aIy, CYIIECTBYEeT PUCK OaHKPOTCTBA 3MHTEHTa. B ciydae OaHKpOTCTBA AMHUTEHTA
pa3Mep €ro HMMyIIecTBa HEIOCTATOYEH JUIsl PAcueTOB CO BCeMM Kpeauropamu. [loramenue
3aJJOJOKEHHOCTH IPOUCXOJUT COTJIACHO 3aKOHOAATEIbHO YCTAaHOBJIEHHOM OUYepeIHOCTH.
Hecmotpst Ha To, 4To B ciydyae OaHKpPOTCTBA BBHIIUIATHI OCTABILErOCS HMMYIECTBA 3MUTEHTA
MPOU3BOJATCS  BIAACNbllaM OOJUTralMii Tepeln  BiIaJeNbllaMd TPUBHICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUW, UMYIIECTBA MOXKET OBITh HEJOCTATOYHO JJISl BBITUIAT MO oOnuramnusm. B

pe3ynbrare Bbl MOXeTe MOTepsATh BCEe CBOM BIIOKEHUS B OOJIUTallUY.

B OonpmmHCTBE ciyyaeB 3MHUTEHT OepeT Ha cels oOs3arenbcTBa Mo oOiuranusm  6e3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO oOecrnieueHus mo HUM. CIOCOOHOCTh SMUTEHTA B MOJIHOM
00beMe BBITOJIHATH CBOM 0053aTEIBCTBA 110 OOJUTaIMAM HOATBEPKAACTCS, HAIIPUMED, BHICOKUM
KPEOUTHBIM PEHTHHTOM SMHTEHTA, YCIICIIHOW JESTEJFHOCTHIO IMUTEHTA, €r0 YCTOHYUBBIM
(MHAHCOBBIM MOJOXKEHUEM, permyTanueid u T.1. Bmecte ¢ TeM HCHONHEHHE 00S3aTENbCTB IO

oOiuramusIM MOXKET OBITh IOJHOCTBIO WM YacTHYHO OO0eCHEeYMBATHCS  3aJI0TOM,




MOPYYUTENHCTBOM, OAHKOBCKOM TapaHTHUEH, TOCYIapCTBEHHOM MIJIM MYHUITUIIAILHON rapaHTHEH.
Hpe,unonaraeTCﬂ, 4TO B CJIydac¢ HCBBIIIOJIHCHUSA SMHUTCHTOM CBOHUX O6$I3aT€JIBCTB 10 TaKum
O6J'II/II‘ aludgM MOoramcHue 3aJ0JDKCHHOCTU IICPC BJIaACJIbLIAMU 06JII/II‘ aI_II/Iﬁ OCYHICCTBJIACTCA
(TIOJTHOCTRIO MJTM YAaCTHYHO) 3a CYET MPEeayCMOTpEeHHOTO obecrieuenus. [Ipy mokymnke oomuranuii
Bam cnexyer oOpatuTh BHUMaHWE Kak Ha (PUHAHCOBYIO YCTOWYMBOCTH M JOOPOCOBECTHOCTH

OMUTEHTA, TaK ¥ Ha KAYECTBO 0OECIeYeHHs 0 00MHuranusM (py HATUIHUH).

Komuccun

[Ipu cnenkax ¢ oOJMUTanUsAMH POCCHHCKUX SMHTEHTOB B3WMaeTCs KOMHUCCHS Opokepa 3a
UCTIOJTHEHUE TOPYYCHHIA, a TaKK€ MOXKET B3WMAThCS KOMHUCCHUU OWUPXXKH U KIUPUHTOBOU
OpTraHM3aIK 32 COBEPIICHUE CACTKU, KOMHUCCHS JEMO3UTapHUs 3a y4YeT mpaBa COOCTBEHHOCTHU
WHBECTOpa Ha oOjuramnuio. Pa3mepbl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHu3aIluu U OUPIKH.

[Ipn moxymnke oOparmaromielics Ha pPHIHKE OOJUTrallii B CyMMY CAEIKH BKIIOYAETCS YacTh
KyIMOHHOTO TPOIEHTHOTO JO0XOJa MO OOJHWranuu, pacCcYuThbiBaeMas MPOHOPIHOHATBHO
KOJMYECTBY JHEH, MPOMISAMNX OT AaThl MPEABIAYIICH BHIIUIATHI KYIMOHHOTO J10XOJa J0 JaThl
WCIIOJTHEHHS CICNIKH KYIUTU-TIPOJaxu obnuraruu. JlaHHBI HAKOTUICHHBIH KYMOHHBIN JOXO.

nepeaeTcst MPoIaBIly OOIUTAIIH.

7Kano0bl 1 npeasioKeHust
Kanobsl u mpemyioxkeHus: Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOPsIM BBl coTpynHuuaere, B
CaMOPETYJIHPYEMYIO0 OpraHu3anuio B cepe (GUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi 6poxep, unu B bank Poccun.




