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Ipunoxenue Ne 8

Jlekaapanmsa 0 puckKax

Ioanucanuem aoroBopa Ha Opokepckoe o0cay:kuBanue (najnee Tak:ke [lorosop) u/miau
HACTOSILYIO AeKJapanuio (gajnee Takxe Jlekiapanus) KJIMeHT MOATBEPKAAET, YTO OH 03HAKOMJIEH JI0
3akJaoyennsi JloroBopa co Bceil mpeacTtaBjdeHHOd B Hacrosimed [dexnapaunu unHdopmanueil u
NMPUHUMAaeT Ha ce0s Bce BO3MOKHBIE PUCKH, B TOM 4YHC/JIe MPSAMO He yKa3aHHble B Jlekiaapanuu,
CBSI3aHHbIE € OCYIlIeCTB/IeHUEM onepanuii Ha GUHAHCOBBIX PHIHKAX.

Henbro HacTosieil Jlexkaapauuu sisjasiercs: npeaocrapiaenne Kimenty nndopmanum o puckax,
CBSI3aHHBIX C OCYILIECTBJIEHHEM ONepaluii Ha (UHAHCOBBLIX PHIHKAX, U MPeIyNpeKIeHHe 0 BO3MOKHbBIX
MOTePSX MPHU OCYIIECTBIEHUH ONePaluii Ha (UHAHCOBBIX PHIHKAX.

I[eKJIapaIll/Iﬂ He MMeeT CBOeH ILeJbI0 3aCTABUTh HHBECTOPA O0TKAa3aTbCA OT OCYHIECTBJICHUSA
onepaunﬁ Ha (l)I/IHaHCOBLIX PbIHKAaX, a IpU3BaHa NIOMOYb OUCHUTH PUCKHU 3TOI0 BHAa ACeATCIbHOCTH U
OTBETCTBEHHO MOAOITH K PCIICHUIO BOIIpoca o Bblﬁope MHBECTUIIUOHHOM CTpaTeruu.

KaneHnT oco3Haer, 4T0 HMHBeCTHpOBaHUe cpeacTB B (MUHAHCOBBIE AKTHBBI CONMPSKEHO C
omnpeie;ieHHHIMH PUCKAMU, OTBETCTBEHHOCTH 32 KOTOPbIe He MOKeT ObITh BO3JI0KeHA Ha bpokepa, Tak
KAK OHHM HAaXOASATCA BHe Pa3yMHOro KOHTpPoJsi CTOPOH U HX BO3MOKHOCTH MNpeABUAETH H
NMPEeIOTBPATUTH MOCJEICTBUSI TAKUX PHCKOB OrpaHMYeHbl. JTH PHUCKH CBSI3aHbI, B TOM 4HUCJIE C
HECTAOMIBHOCTHIO TOJMTUYECKOH W JIKOHOMHUYECKOH cutyanmuu B P@® U HecoBeplHIEHCTBOM
3aKoHoJaTeNbHOI 0a3pl PD. Ha ocHoBaHuM BbllIen3/10KeHHOro KilMeHT D0JIKeH caMoCTOsITeIbHO
OlIeHUBATH BO3MOKHOCTh OCYLIECTBJICHUSI CBOMX HMHBECTHIHIl, mpu 3ToM Bpokep Oyaer mpuiaratb
MaKCHMYM YCHJIMIi ¢ 1ebl0 moMo4b KiIMeHTYy COKpaTHTh BO3MOKHBbIE PUCKHM TPH HHBECTHPOBAHUH
MOCJIeJHUM CPeICcTB B pamMKax /[oropopa Ha Opokepckoe 00C/Iy>KMBaHUe.

Ipu BHecenun n3Menenuii B Texer Jlexaapanuu, 000 UK «(IIPAHBET KAIIUTAJI» Bnpase
uHopmupoBath 00 3ToM KiiueHTOB, KOTOpBIE paHee ObLIM 03HAKOMJIEHBI C peAbIAYLIell peqakuuei
Jlexapanun, MyTeM PAacKpbITHS HHpOpPMAIMU HA opuuHadbHOM caiite 000 UK «IIPAUBET
KAIIUTAJI» B unGopManMOHHO-TeJIeKOMMYHMKAIIMOHHOK ceTu "UHTepHeT", B ciyuyae, ecid TaKoi
cnoco0 nHGopMUPOBaHNUSA NMPeAyCMOTPeH OpoKepckuM J[0roBOpoM WM KJIHEHT ObLJI 0 HeM yBeAOMJeH
HHBIM CIIOCOO0M.

Huke mnpuBOASTCA KOHKPETHbIe BHAbI PHUCKOB, CIHHCOK KOTOPBLIX He SIBJSETCS
HCYEPNBLIBAIOIIUM, HO NMO3BOJsieT KiineHTy umMeTh 0011ee mpencraBjieHne 00 OCHOBHBIX PHCKAX, C
KOTOPHIMH OH MOXKET CTOJKHYThCSI NPH HHBECTHPOBAHMM CpPeIcTB B (MHUHAHCOBble AKTHUBLI B
Poccuiickoii @enepanun.

Jas ueneii Jlexnapanuu moJ puckoM Npu oCylleCTBIEHUU onepannii Ha GUHAHCOBBLIX PhIHKAX
MOHUMAETCS BO3MOKHOCTb HACTYIIEHUS COOBITHS, BJEKYIEro 3a co0oii morepu nJst Knuenra.

JelicTByI0IIME peaKIUM AeKIapaluii 0 pucKax J0CTYNHBI JJIOObIM 3aHHTEPEeCOBAHHBIM JIMIIAM
Ha oduunmaabHom caiite 000 WK «IPAMBET KAIIUTAJ» B uHpOPMAIHOHHO-
TeJ1eKOMMYHHMKAIMOHHOH ceTH "MHTepHeT".

Jexnapanuu o puckax

Hexnapauusi 00 061IUX PpUCKAX,
CBSI3aHHBIX € COBEpPIIEHUEM ONepaluii Ha pbIHKe IeHHBIX Oymar

Henp nactosimei Jleknapauuu - MpeJoCTaBUTh BaM HWH(QOPMAIXIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIIECTBIICHUEM OIllepaliii Ha pbIHKE LeHHbIX Oymar. OOpaiaeM Baile BHHMaHHWE Ha TO, YTO HACTOSIIAs
Jlexnapanus He packpbiBaeT HH(POpMAIHIO 000 BCEX PUCKaX HA PHIHKE IIEHHBIX Oymar BCIEICTBHUE PazHOOOpasHs
BO3HUKAIOIUX Ha HEM CUTYyalHuil.
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B 06HIeM CMBICJIC PUCK NPEACTABJIACT €000 BO3MOXKHOCTh BOSHHUKHOBEHHUS y6LITKOB Ipu OCYIIECTBICHUU
(bHHaHCOBLIX onepauﬂﬁ B CBA3H C BO3MOXXHBIM He6HaFOHpI/I${THLIM BJIMSIHUEM Ppa3HOro poaa q)aKTOpOB. Huxe —
OCHOBHBIC PHUCKH, C KOTOPBIMU 6y)IyT CBsA3aHbI Balllk OTI€pallMi Ha PbIHKEC HEHHBIX 6yMar.

l. Cucmemmnouii puck

DTOT PHCK 3aTparuBacT HECKOIBKO (PHHAHCOBBIX MHCTHUTYTOB W MPOSIBIISICTCS B CHIKEHHH UX CITIOCOOHOCTH
BBITIONTHATH CBOM (YHKIMH. B cHily OOJBIIONW CTETIEHW B3aWMOJICHCTBUS W B3aWMO3aBUCHMOCTH (DHHAHCOBBIX
HHCTHUTYTOB MEXITy COGOM OIIEHKA CHCTEMHOTO PHCKa CIOKHA, HO €r0 pealn3alys MOKET MOBIHAThH Ha BCEX
YYaCTHUKOB (PUHAHCOBOTO PHIHKA.

Il. Poinounwlii puck

OTOT pPUCK NPOSBISIETCS B HEOJAroNpUsATHOM W3MEHEHMH LeH (CTOMMOCTH) NPHHAISKANIUX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE U3-3a HEONAronpuaTHOIO W3MEHEHHS TOJIMTHUYECKOW CHTYallMH, Pe3KOoil
JieBaJIbBAIlM HAI[MOHAJIBHOW BAJIOTHI, KPH3KCA PHIHKA rOCYIAapCTBEHHBIX JIOJNTOBBIX 00s3aTENILCTB, OAHKOBCKOTO U
BJIIOTHOTO KPHU3KCA, 0OCTOSATENILCTB HEMPEOI0JIUMON CHIIBL, TJIaBHBIM 00pa30M CTUXHIHOTO M BOGHHOTO XapakTepa,
Y KakK CJIEICTBHE, MPUBOJIMT K CHIDKSHHUIO JIOXOTHOCTH MK JiaXke YObITKaM. B 3aBucHMOCTH OT BHIOpaHHOI! cTpaTeruu
PBIHOYHBIH (LIEHOBOW) PUCK OYyAET COCTOSTh B yBEIMYEHUH (YMEHBIICHUH) LIEHbI ()MHAHCOBBIX WHCTPYMEHTOB. BbI
JIOJDKHBI OTJ]aBaTh cebe OTUET B TOM, YTO CTOMMOCTH NPHHAUICKAIINX BaM (PHHAHCOBBIX HHCTPYMEHTOB MOXKET KaKk
pacTH, Tak ¥ CHIKATHCS, M €€ POCT B MPOIIOM HE 03HAYAET €€ POCcTa B OyAyIIEM.

Crenyer crienaiabHO 0OpaTHTh BHUMAHHE Ha CIICIYOLINE PHIHOYHBIEC PUCKH:

1. BanmtoTHslil puck

BamoTHbI# prucKk NposBIseTcs B HEOIAronpusITHOM U3MEHEHHUH Kypca pyOJIsl T0 OTHOIICHHIO K MHOCTPAaHHOH
BAJIIOTE, NMPHU KOTOPOM BallM JOXOJAbI OT BlaJieHHsT (PUHAHCOBBIMH WHCTPYMEHTAMH MOTYT OBITH IIOJIBEPTHYTHI
MHQISIIMOHHOMY BO3JEHCTBHIO (CHIDKEHHUIO pealibHOM MOKYNaTeIbHOI CIOCOOHOCTH), BCJIECTBUE YETO BBl MOXKETE
MOTEPATH YaCTh JJOXOA, a TAKXKe MOHECTH yOBITKHA. BaOTHBIN pUCK TaKke MOXKET IPUBECTH K H3MEHEHUIO pa3Mepa
00s13aTeNbCTB MO (MHAHCOBBIM HWHCTPYMEHTaM, CBSI3aHHBIM C HHOCTPAHHOW BalllOTOM WJIM HMHOCTPaHHBIMH
(DMHAHCOBBIMH HHCTPYMEHTAMH, 4YTO MOXXET MPHUBECTH K YOBITKAM WM K 3aTPYAHEHHIO BO3MOXKHOCTH
PacCUUTHIBATHCS 110 HUM.

2. [IpoueHTHBIN pUCK

[IposiBnsieTcst B HEOJIAroNpHUATHOM M3MEHCHHMHM TPOIEHTHOM CTABKH, BIMSIOMIEH Ha KypCOBYIO CTOMMOCTb
obyranuii ¢ (PUKCUPOBAHHBIM JO0XOJOM. [IpOIEHTHBIN PUCK MOXKET OBITH OOYCIIOBJICH HECOBIAJEHHEM CPOKOB
BocTpeOoBaHus (TorameHus) TpeOOBaHWMM W 0043aTENBbCTB, a TAaKXKE HEOAMHAKOBOW CTENEHBbIO H3MEHEHUS
MPOLICHTHBIX CTABOK MO TPEOOBAHMUAM H 00513aTEIILCTBAM.

3. Puck 0aHKpOTCTBAa IMHTEHTA aKIIHIA.

IIposiBnsgeTcs B pe3KoM MaJieHNUH IIeHBI aKI[Uil aKITHOHEPHOT 0 001IIeCTBa, IPU3HAHHOTO HECOCTOSTEIbHBIM, HITH
B MPEJBUACHUN TAKOW HECOCTOATENBHOCTH. J{JIs1 TOTO YTOOBI CHU3UTH PHIHOYHBIN PHCK, BaM ClIeyeT BHUMATEIbHO
OTHECTHCH K BBIOOPY M JuBepcuUKalNU (PHHAHCOBBIX HHCTPYMEHTOB. KpoMe Toro, BHUMAaTEIbHO 03HAKOMBTECH C
YCIIOBHSMH BAIlIETO B3aMMOJAEHCTBHSA C BAalIMM OpPOKEPOM AJIS TOTO, YTOOBI OLIEHUTH PACXOMIbI, ¢ KOTOPBIMU OyIyT
CBSI3aHBI BJIAJICHHUE U ONlepaliy ¢ (UHAHCOBBIMHU HHCTPYMEHTAMH U yOeAUTeCh, B TOM, YTO OHHU NMPHEMIIEMBI JUISI Bac
1 HE JIMIIAIOT Bac 0)KUIAa€MOr0 BaMHU J10X0/1a.

II1. Puck auxeuonocmu

DTOT pPHCK TPOSBISETCS B CHIKCHUH BO3MOXKHOCTH pPEAlN30BaTh (DUHAHCOBBIE WHCTPYMEHTHI IO
HEOOXOMUMOMN IIeHEe M3-3a CHIDKCHHS CIpoca Ha HHX. J[aHHBI PHCK MOXET HpPOSBUTHCSA, B YACTHOCTH, IPHU
HEOOXOMUMOCTH OBICTPOH MPOAaXH (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSA3aHHBIX CO 3HAYUTCIHHBIM
CHW)KECHHUEM UX CTOMMOCTH.

IV. Kpedummuwiii puck

3TOT PUCK 3aKIIOYACTCA B BO3ZMOKHOCTU HEBBINIOJIHCHUA KOHTPAKTHBIX W UHBIX 065[33TCJ'[BCTB, TIPUHATBIX Ha
ce6;1 APYTUMHU JIMIIaMU B CBA3U C BAlIUMU OTICPpATUAMU.

K unciy KpeAUTHBIX PUCKOB OTHOCATCSA CIEAYIOIINE PUCKU:

1. Puck medonta mo oOnuranysM ¥ WHBIM JIOJITOBBIM [ICHHBIM OyMaram

3aKIr09aeTcss B BO3MOXKHOCTH HEIUIATEIKECIIOCOOHOCTH SMUTEHTA JIOJITOBEIX [IEHHBIX OyMar, 4To IpUBEIET K
HEBO3MOYKHOCTH WU CHIYKCHHUIO BEPOSITHOCTH ITIOTaCUTh €€ B CPOK U B ITOJTHOM 00BEME.

2. Puck xoHTpareHnra

Puck koHTpareHTa — TPETHETO JIMIA TPOSIBIETCS B PUCKE HEHCIIOTHEHHUS 00S3aTENBCTB IEepe]l BaMH FUTH
BallliM OpPOKEpPOM CO CTOPOHBI KOHTpAareHTOB. Bamr Opokep MOJDKeH MPUHUMATh MEPHI M0 MUHUMH3AIUU PUCKA
KOHTpareHTa, OJHaKO HE MOXKET HCKIIOYHUTE €T0 MOJHOCTHI0. OCOOEHHO BRICOK PUCK KOHTPAreHTa MpH COBEPIICHUN
orepannii, COBEPIIACMBIX Ha HEOPTraHW30BaHHOM pBHIHKE, 0e3 y4acTus KIMPUHTOBBIX OpPTaHM3AINi, KOTOpHIC
MIPUHUMAIOT Ha ceOs PUCKU HEHCITOJIHEHHUST 0053aTeIhCTB. BBI JOJDKHBI OT/IaBaTh ce0e OTYET B TOM, UTO XOTsI OpOKED
JIEHCTBYET B BAIlMX MHTEPECax OT CBOEr0 MMEHH, PUCKH, KOTOPHIE OH MMPUHUMAET B pe3yNbTaTe TAaKUX JCHCTBHM, B
TOM dYHCJIe PUCK HEWCIIOJHEHWS WM HEHAIJIeKAIIETO HCIIONHEHHS OO0S3aTeNBCTB TPETHUX JHI[ HEepes BaIluM
OpokepoM, HeceTe Bbl. BaM clieyeT UMeTh B BHIY, YTO BO BCEX CIydYasx JCHEKHBIC CPEICTBA KIMECHTA XPAHATCS Ha
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0aHKOBCKOM cYeTe, M BBl HeceTe PUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHsTcs. OueHure, riae MMEHHO OyayT
XPaHUTHCS TEpEeAaHHbIe BaMU OpOKEpY aKTHBBI, TOTOBBI JIM BBl OCYLIECTBIISATh OIEpaAlMU BHE IIEHTPAIN30BaHHOM
KJIMPHUHTOBOI HH(PACTPYKTYPHI.

3. Puck HencrosHeHUs 0053aTeNbCTB IIepe/l BAMU BallluM OpoKepoM

Puck HencrnosHeHWs BalIMM OpPOKEPOM HEKOTOPBIX OO0S3aTeNBCTB IEpe] BaMH SBISIETCS BHIOM pHCKa
KOHTpareHTa.

3aKOHOATENBCTBO TPEOYET XPaHUTh JCHE)KHBIE CPEICTBA OpOKepa M JICHEXKHBIE CPEICTBA €r0 KIMEHTOB Ha
pa3HBIX O0aHKOBCKHX cYeTaxX, Onaromaps 4eMy OHH 3alliIIeHBl B ciaydae OaHKpoTcTBa Opokepa. OmHako 0OBIYHO
JCHE)KHBIC CPECTBA KIMEHTA XPAHATCS HA OAHKOBCKOM CUYETE BMECTE C JACHEKHBIMU CPEICTBAMH JIPYTUX KINCHTOB
¥ [I03TOMY HE 3aIIUIIECHBI OT 0OpaIeHus B3BICKaHMUS [0 0AraM APYTHX KINEHTOB. 1 TOTO YTOOBI HCKITIOYUTH 3TOT
PHCK, BB MOXeETe TpeOOBaTh OT OpoKepa XpaHUTh BAIllM JCHE)KHBIE CPEICTBA HA OTAEIBHOM CUETE, HO B 3TOM CIIydae
Opoxep MOXKET YyCTaHOBUTH JJONIOJHUTEIBHOE BO3HATPAXKIACHUE.

Ocoboe BHIMaHHE CJIE/yeT TaKKe 0OpaTUTh Ha IIPaBo Balllero Opokepa MCIONb30BaTh BallK cpeactsa. Ecimu
JIOTOBOP 0 OPOKEPCKOM 00CITy>)KUBaHUH pazpeliaeT OpoKepy HCII0JIb30BaTh BAIIM CPEICTBA, OH BIIPABE 3aYHCIATh UX
Ha OaHKOBCKHH CYET, MPpeAHA3HAUYCHHBIN I XpPaHEHHsI CBOMX COOCTBEHHBIX JICHE)KHBIX CPE/ICTB. B 3TOM citydae BbI
NpUHUMaeTe Ha cebsi pUcKk OaHKpoTcTBa Opokepa. Takoll pUCK B HACTOsIEE BPEMS HE CTPaxyeTcsl.

JleHexHBIC CpPENCTBa, 3a4HCseMble OPOKEpPOM Ha CICHHUANBHBIA OpPOKEepPCKHil cdeT (cyera), He MOMAJICIKAT
CTPAaxOBaHHUIO B COOTBETCTBUM ¢ DenepaibHbIM 3akOHOM OT 23.12.2003 Ne 177-03 «O crpaxoBaHMM BKJIAI0B
(usnueckux mun B 6ankax Poccutickoit @enmeparumy.

BHuMAaTenbHO 03HAKOMBTECH C IPOEKTOM JOTrOBOPa JUIA TOTO, YTOOBI OIEHUTH, KAKHE ITOJHOMOYHS IO
MCTIONIb30BaHMIO BAIIETO MMYIIIECTBA OyAET NMETH Balll OpOKep, KaKOBBI IIPaBHJIA €T0 XPAaHEHHs, a TaKkKe BO3BpaTa.

Be1 BipaBe nogats bpokepy 3asBienne 00 oTkase oT mpepocraBieHust bpokepy npasa NCToIb30BaHMS B CBOUX
MHTEpecax JEHEXHBIX CpPeACTB W IeHHbIX Oymar Kimenra. dopma yka3aHHOrO 3asiBICHHS YCTaHOBJICHA B
ITpunoxenuu Ne 23 k PernameHnry.

ITocnencTBust Takoro oTkasa ompeaesstiorcs [JoroBopoM, U MOTYT HOBJI€Yb, B TOM YHCJE, HEBO3MOXHOCTb
coBepuieHHs KIIMEHTOM CHENOK C HEMOJHBIM oOecleueHneM, CIEJOK C HHOCTPAaHHBIMU (DUHAHCOBBIMU
MHCTPYMEHTaMH, CPOUHBIX CIIEJIOK, HEOOXOJUMOCTh OTKPBITHSI OTJEIBHOTO CIIEIHaIbHOIO OPOKEPCKOro cyera A
UCTIONHEHUsT M (uiam) oOecriedeHHs: HCHOJNHEHUs 00s3aTeNbCTB, AOMYLICHHBIX K KIUPUHTY M BO3HHUKIIMX W3
JIOTOBOPOB, 3aKJIIOUEHHBIX 3a cyeT Kimenra, omaTel KOMHCCHI 32 OTKPBITHE TAaKOTO CYeTa M 332 OKa3aHHs yCIyT 110
00ocobseHHOMY yueTy uMmylinectBa KimeHra ¢ BeZileHHeM OT/AENBHOTO CHENNaTbHOTO OPOKEPCKOTO CUeTa.

Yka3aHHOE 3asBIICHUE MOXET OBITh 110JIaHO:

*B BHAE OTCKAaHHUPOBAHHOTO JOKYMEHTa, OTHPABJICHHOIO HAa  aJapec  3JEKTPOHHOH  ITOYTHI:
info@privatecapital.su ¢ agpeca 31eKTpOHHOH MOYTHL, YKa3aHHOTO B AHKeTe KineHra;

* B BHJE OpWIMHAJa II0 ajJpecy MecTa HaxokaeHus bpokepa, nmdHO, 100 uYepe3 MpPEACTaBUTENS II0
JIOBEPEHHOCTH, O()OPMIIEHHOHN B COOTBETCTBUU C 3aKOHOJIATENHCTBOM PD.

4. Pucku, cBsizaHHbIE C (PUHAHCOBBIMH MHCTPYMEHTAMHU JJIsl KBATM(UIIMPOBAHHBIX HHBECTOPOB

Crenyer yduTbhIBaTh, 4YTO ()MHAHCOBBIE HHCTPYMEHTHI, NpeJHA3HAYECHHbIE JUIS KBaJH(UIIMPOBAHHBIX
HMHBECTOPOB, HECYT B ceO€ MOBHIIIEHHBIE PUCKN MHBECTUPOBAHMA M MOAXOIAT HE JJIS KaXKJOTO JIMIA, SBISIOMIETO
KBaJTH(DHUINPOBAHHBIM HHBECTOPOM.

Bam 6pokep siBnsiercst wieHom CPO HOA, k KOTOpOii BBl MOKETe 0OPaTUTHCS B CIydae HAPYIICHHUS BaITHX
NpaB W MHTEPECOB. [ OCyZapcTBEHHOE pETYJIMpPOBaHWE W HAJ30p B OTHOIICHWH JESTENLHOCTH SMHTCHTOB,
npodecCHOHANBHBIX YYaCTHUKOB pBIHKA IEHHBIX OyMar, OpraHuM3aTOpOB TOPIOBIM W JPYTHX (DUHAHCOBBIX
opranmzanuii ocymectsisiercst LlentpansusiM 6ankoMm Poccuiickoit denepanyn, K KOTOPOMY BBl TaKXKE MOXKETE
oOpamaTecs B CiIydae HapyUICHUS BallluX NMPaB M HHTepecoB. [loMnMo 3TOT0, BBl BIIpaBe 00paIiaTeCs 3a 3aIluToN B
cyneOHbIE M TPaBOOXPAHUTEIILHBIE OPTaHEbI.

V. Ilpasosoti puck

CBsi3aH C BO3MOYKHBIMH HETaTHBHBIMH IOCIICACTBUAMH YTBEPKACHHUS 3aKOHOAATEIbCTBA MM HOPMATHBHBIX
AKTOB, CTaHIAPTOB CAMOPETYJIMPYEMBIX OpPraHU3alUi, PEryJHPYIONUX PHIHOK IICHHBIX OyMar, WM WHBIC OTPACIIn
9KOHOMUKH, KOTOPIE MOT'YT IIPUBECTH K HETATUBHBIM JUIA Bac MOCIEACTBHAM. K MpaBOBOMY PHCKY TaK)Ke OTHOCUTCS
BO3MOXKHOCTh M3MCHEHUS NPABWJI pacyeTa HAJIOTa, HAaJIOTOBBIX CTaBOK, OTMEHBI HAJOTOBBIX BBIYCTOB U JIPYTHE
W3MEHCHHUS HAJIOTOBOTO 3aKOHOJATEIILCTBA, KOTOPHIC MOTYT IPUBECTH K HETATHBHBIM JUISI BAC ITOCIICICTBUSIM.

V1. Onepayuonnuiii puck

3aKrro9yaeTcss B BO3MOXKHOCTH MPHYMHEHUS BaM yOBITKOB B pe3yJIbTaTe HApPYHICHHUS BHYTPECHHHX MPOLEAYP
BaIero Opoxepa, OMmuOOK U HEJOOPOCOBECTHBIX JIEHCTBUI €r0 COTPYIHUKOB, COOEB B pabOTE TEXHUIESCKUX CPEJICTB
Baiero Opokepa, ero mnapTHepOB, MHGPACTPYKTYPHBIX OpPraHU3alldil, B TOM YHCIIE OPraHW3aTOPOB TOPTOB,
KJIMPHUHTOBBIX OpraHU3aluii, a Takxke ApPYyrux opranuzauuii. OTepaluoHHbIH PHUCK MOXET HCKIIOYUTh HIIH
3aTpyIHUTH COBEPUICHHE OTIEPALIUii 1 B Pe3yIbTaTe MPUBECTH K yObITKaM. O3HAKOMbTECh BHUMATEJIBHO C JIOTOBOPOM
JUISL TOTO, 4TOOBI OLIEHHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PHCKU KaKUX TEXHHYECKHX COOEB, HeCeT Ball Opokep, a
KaKue U3 PUCKOB HECETE BBI.
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VII. [Ipoyue pucku

1. Prck MUHOPUTApHOTO MHBECTOpA - PUCK (DMHAHCOBBIX MOTEPH, CBSI3AHHBII C JIOCTATOYHO CIabOit
3aIIMIIEHHOCTHI0 MUHOPUTAPHOTO HHBECTOPA, MMEIOLIETO HEe3HAUNTEIIbHBIN MaKeT IeHHbIX OymMar smureHTa. [IpaBa
M0 IEHHBIM OyMaram Tak)Ke MOTYT OBITh OTPaHMYEHBI, YTO HE IO3BOJIUT 00JaaTh BCEH MOTHOTOH MH(MOPMALH O
COCTOSIHMH SMHUTCHTOB ¥ HHOH MH(pOpMannei, KoTopas Moria Obl OBITh HHTEPECHA BIIAACNBILY AT HHBECTUIIMOHHON
JEATeIPHOCTH, JHOO A LeNed OCYIIECTBICHHs CBOMX IIpaB KakK BIaJeNblla HEHHBIX Oymar. MHTepecs
MHHOPHTapHOTO aKIHOHEpa 3aIlUINCHBI JOCTATOYHO cIab0 M MMM 4acTo MpeHeOperaroT. Bennka aBTOHOMHOCTB
UCTIOJIHUTENBHBIX OPraHOB 3MUTEHTOB M BO3MOXHOCTh HX KOHTpOJSI CO CTOPOHBI BIIQJEJNBIEB IICHHBIX Oymar
OTpaHUYEHA, TOCIIEAHNE YACTO HE TOJbKO HUKAK HE KOHTPOJIUPYIOT M HE MOTYT BJIUATH HA PEIEHHS HCITOTHUTEIBHBIX
OPTaHOB SMHUTEHTOB, 1 OBIBAIOT CI1a00 OCBEIOMIICHBI O TAKMX PEIICHUAX

2. Puck B3MMaHUS KOMHCCHOHHBIX W JIDYTHX COOPOB - PHCK (DMHAHCOBBIX IOTEPb, CBSI3AHHBIN C
MOJHOW MM YaCcTHYHOM HEOCBEJOMIICHHOCTBIO 00 W3/EpIKKax, CBSA3aHHBIX C OCYILIECTBICHHUEM OIEpalui c
MHCTpyMEHTaMH (MHAHCOBOTO pbIHKA. [lepen HavanoMm nNpoBeAeHHS TEX WJIM WHBIX (UHAHCOBBIX ONEparui
TpeOyeTcsl NPUHSTH BCe HEOOXOIUMbIE MEpPbI ISl MOJTYyYeHHs] YETKOTO NPEICTaBICHHUsI 000 BCEX KOMUCCHOHHBIX U
MHBIX cOOpax, KOTOpble OyAyT B3UMAaThcs. PazMepbl TaKux cOOPOB MOTYT BBIYUTATHCS U3 TPUOBLUTH WU YBEIUYHBATh
pacxompl.

3. Puck HenocTHKEHHS MHBECTULMOHHBIX Leleld - HEeT HUKAaKOH TapaHTUH B COXPAHEHHH WIIHN
YBEIMYCHUHN KamuTaita. BO3MOXXHO MOTEpsTh YacThb WM BECh KallWTall, BIOKCHHBIH B ()MHAHCOBBIC AKTHBBI.
Heo6xoaumo caMOCTOATENPHO OCYIIECTBISITH BHIOOP THIIA TIOPYUYECHHUS HA COBEPIICHHE CIENIOK U MX I1apaMeTpoB,
HaWIydIInM 00pa3oM OTBEYAIOIIUX LESIM M 33JadaM WHBECTHPOBAHMS, CAMOCTOSATEIHLHO HECS OTBETCTBEHHOCTD 3a
CBOI BEIOOD.

4. Pucku, cBsi3aHHBIE C IeHCTBUSIMY / Oe31€HCTBUEM TPETHHX JIHL - HYHKIIMOHUPOBaHNE (DUHAHCOBBIX
PBIHKOB TIpEJIoiaraeT JesTeNbHOCTh pAga Npo(ecCHOHANBHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMar M HHBIX
IOPUANYECKUX JIULL, SBISIONINXCS TPETHUMH JIMIIAMU 110 OTHOLICHUIO K bpokepy, onHako ucnonHeHne 00s3aTeIbCTB
IO CIIeJIKaM B HEKOTOPBIX CIIydasX MOXKET OBITh HEBO3MOXKHO 0€3 OCYyNIECTBICHHS TAaKUMH TPETHHUMHU JIHIAMU
OIIpE/ICTICHHBIX IOPUANYECKUX M (aKTUYECKHX IeHCTBMHA. B 3THX cilyyasx cymIecTBYeT PHCK HEBO3MOXKHOCTH
CBOEBPEMEHHOT'0 HCIIOJIHEHHS 0043aTeNIbCTB 110 CIEIKAM.

5. Puck mnpoBeneHMs SIEKTPOHHBIX ONEpallMi - PHCK MOTEPh, BO3HUKAIOIIMX B CBA3M C
HCIIOJIb30BaHUEM KOHKPETHOM 3nekTponHo Toprosoii cuctemsl (TC). Oneparun (caenkn), IpOU3BOINMEIE Yepe3 Ty
WM MHYIO 3JIeKTPOHHYI0 ToproByto cuctemy (TC), MOTyT OTJIMUaThCSl HE TOJIBKO OT ONEPAaINid, OCYIIECTBISEMBIX
TPaAUIIOHHBIMU METOJIaMH (T.€. IIPU HAJIMYMK HETIOCPEACTBEHHOTO KOHTAKTa MEX/Ty IPOJAaBIIOM M ITOKYIaTeseM,
Kmuenrom u Bpokepom), HO W OT omepammii, IPOW3BOJUMEIX duepe3 npyrue snekTponHeie TC. B ciyuae
OCYIIECTBIICHHSI BaMy Tex mim MHBIX CAEJIOK uyepe3 Kakyro-nmmbo anektpoHHylo TC, Bwl MoxeTe moaBepratbcs
pHCKaM, CBS3aHHBIM C pabOTON TaKOM CHCTEMBI, BKIIIOUas ee NMporpaMMHbIE U anmnaparHbie cpejicTBa. PedynpraTom
nr000ro c60st B paboTe JIEKTPOHHON CUCTEMbI, MOXKET CTaTh HEKOPPEKTHOE, HECBOEBPEMEHHOE BBIIIOJHEHHE KaKUX -
00 Bammx mopy4eHuil Wi ux HeBBIIOJIHEHNE BOOOIIIE.

6. Puck ocyrmecTBieHUs 3JEKTPOHHOTO JTOKYMEHTOOOOPOTa - PUCK, CBSI3aHHBIH C BO3MOXKHOCTBIO
MOTeph MpHU 00OMeHe coodIIeHusIMU Mex 1y bpokepom u Bamu kak KimeHTOM mocpecTBOM 3JIEKTPOHHBIX (haidiioB ¢
HCIIOJIB30BAaHUEM CHUCTEM OJJIEKTPOHHON MOYTHL. VICIoip30BaHHME HE3AIIUIICHHBIX KAaHAJIOB CBS3M, TAaKUX Kak
JJIEKTPOHHAs II0YTa, MOXXET NPUBECTH K HECAHKIMOHMPOBAHHOMY MIOCTYNy TPETBHX JHI] K MOJIydaeMmoil /
nepenaBaeMoil MH(QOPMAIMU, B CBS3M C YeM pEXHM KOH(PHICHIMAILHOCTH NepeaaBaeMol / MOIydaeMOou
nH(pOopManuK MOKeT ObITh HapymleH. JJaHHbBIe 00CTOATENHCTBA MOTYT IPUBECTH K BOSHUKHOBEHNIO Y Bac yObITKOB,
CBSI3aHHBIX C HETIPABOMEPHBIM HCIIOJIb30BAHUEM TPETHHMH JIHIAMH NTOJTy4eHHOH HH(OpManuy 0 TpoBOIUMBIX Bamu
cAelnKax, onepanusx 1 ceefeHuit o Bac uiau Bamux aktuBax.

7. Prck 6aHKOBCKOW CHCTEMBI - PHCK (PMHAHCOBBIX HOTEPh CO CTOPOHBI WHBECTOPA, CBA3AHHBIN C
HECBOEBPEMEHHBIM HCIIOIHEHNEM H/MIIM HEUCTIOTHEHUEM TIaTexei mo Bammm oneparusaM. Pacaets: CTOpoH Mexay
co00H, a TakXe ¢ APYTUMH CyObEeKTaMH MPaBOOTHONICHNUH, BOSHUKAIOIINE B PAMKaX MCIOJIHEHUS IOTOBOPOB MEXKIY
HUMH, OCYIIECTBISIIOTCS dYepe3 KIUPUHTOBYIO OpraHM3anuio, OOCTy)XHBalomue OaHKH, WHBIE KpPEIWTHBIC
YUPEeKICHUS, SBIIONIMECS HIIEMEHTAMH JEHEKHBIX PACUeTHBIX CHCTEM, a TakKXKe IIOCPEACTBOM pPacyeTHO-
orepannoHHBIX noapa3aenennii LlearpansHoro banka PO (PKII, OITEPY), koTopsie MOTYT OBITh 3a1€HCTBOBAHEI B
pacuerax. Kak pe3ynprar, BO3HHKAaeT pUCK HECBOEBPEMEHHOI'O HCIIOJHEHUS W/WMIIM HEUCIIOJNHEHU IJIaTeXeH, 4To
MOJKET MPHUBECTU KaK K YBEIUUEHHUIO CPOKOB PAcUEeTOB, TAK U K BO3MOXKHOM MOTEpPE AEHEKHBIX CyMM, SBISIOIIUXCS
00BEKTaMH TAKUX TJIATEKEH.

YunThIBast BEIIEU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHHMAaTeIbHO paccMOTPETH BOIIPOC O TOM, SIBIISIIOTCS JIN
PHCKH, BO3HHKAIOUIME NP IPOBEACHUH COOTBETCTBYIOIIMX OIEpalyid, mpueMieMbiMu Uil Bac ¢ yuetom Bammx
WHBECTUITMOHHBIX TIeJiel 1 (MHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jekmapanus He UMeeT CBOSH 1eIbIo 3aCTaBUTh Bac
OTKa3aTbCsl OT OCYIISCTBIICHHS TaKMX OIEpannii, a MpH3BaHa NMOMOYs BaM OIEHHTh MX PHUCKA U OTBETCTBEHHO
MOJIONTH K PEIISHUI0 BOTpoca O BhIOOpe Bameli MHBECTHIIMOHHOW cTpaTerny M yciioBuil morosopa ¢ OO0 MK
«ITPAVBET KATIUTAJI».

Y6enurecs, uto HacTosAmIas Jlekmapaiys o prcKax MOHATHA BaM, W TPH HEOOXOAUMOCTH MOIYUYHUTE Pa3bICHECHHS
y 000 UK «ITPAVBET KAITUTAJI» iin KOHCY/IbTAHTA, CIICHUATH3UPYIOIIErocs Ha COOTBETCTBYIONIMX BOIPOCAX.
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ﬂekﬂapaunﬂ 0 pUCKax, CBA3aHHbLIX ¢ UHAUBUAYAJbHBIMH HHBCCTUIIMOHHBIMHA CYETAMU

3akroyaeMblii BaMU JOTOBOP CBSI3aH C BEJACHHEM HHIMBHIYAJILHOTO MHBECTUIIMOHHOTO CUETa, KOTOPBIH
TIO3BOJIICT BaM MOJYYWTh WHBECTHUIIMOHHBIN HAJOTOBBIA BBIYET. Bce pUCKM, KOTOpBIE YIOMSHYTHI B HACTOSIICH
Jlexnapanuy, WMEIOT OTHONICHHE W K WHIMBHAYaIbHBIM WHBECTHIHOHHBIM CYETaM, OJHAKO CYIIECTBYIOT
0COOEHHOCTH, KOTOpBIE HEOOXOIMMO 3HATH IUISI TOTO, YTOOBI BOCIIOJIB30BATHCS HAJIOTOBBIMH TPEUMYIIECTBAMH,
KOTOpBIE TIPEIOCTABIIAIOT TAKUAE CUCTa, H UCKIFOYUTH PUCK JIUIITHTHCS TAKUX TIPEUMYIIECTB.

CyIiecTByeT /iBa BapHaHTa MHBECTHIIMOHHBIX HAJIOTOBBIX BEIYETOB:

1) «Ha B3HOCY, TT0 KOTOPOMY BBbI MOKETE €KETOIHO 00PAIaThCs 32 BO3BPATOM YILTAYEHHOTO MTOI0XOIHOTO
HAJIora Ha CyMMY CJI€JIaHHOTO BaMH B3HOCA, HO JIOJKHBI OyJIeTe YIIATUTD TO0XO/IHbIN HAJIOT Ha JOXO/,
MCYHCIICHHBIN MPU 3aKPBITHH HHIUBUIYaIbHOTO HHBECTUI[HOHHOTO CUETA,;

2) «Ha U3BSTHE CPEACTB CO CUETAy», TI0 KOTOPOMY BbI HE CMOYKETE TOJTyUaTh €KETO/HbIM BO3BPAT HAJIOTa, HO
OymeTe 0CBOOOXKIEHBI OT YILIATHI MO0XOIHOT0 HAJIOTA PU U3BATHH CPEACTB ¢ HHIUBHAYATBHOTO
HWHBECTUIIMOHHOI'O CUCTa.

O6paTI/ITe BHMUMAaHUC Ha TO, 4YTO BBl CMOXKETC BOCIIOJB30BATHCA TOJBKO OJHUM H3 BapUaHTOB
HHBECTHUIIHOHHOTO HAJOTOBOTO BBIYETAa, O3TO 3HAYMT, YTO €CIHM BBl XOTS OBl OTHAXKIBI BOCIOJB3YETECH
HHBECTHUIIHOHHBIM BBIYETOM «Ha B3HOC», TO HE CMOKETE BOCIIONIB30BATHCS HHBECTUIIHOHHBIM BBIYETOM «HA U3BATHE
CPENCTB», YTO MOKET JIMIIATH Bac BCEX MPEUMYIIECTB 3TOTO BapuaHTa. ONpenennTe MpeanouTHTEIbHBIN 11 Bac
BapHaHT, 0OCYAUTE JOCTOMHCTBA M HEJOCTATKH KaXKIOTO BapHaHTa C BallUM OpOKEpOM W (WJIM) KOHCYJIBTaHTOM,
CIICIAATM3UPYIOIAMCS Ha COOTBETCTBYIOIINX KOHCYIIBTAIHAX.

Bam criesyer uMeTh B BHLY TaK)Ke TO, YTO €CJIM BBI IPEKPATUTE Balll JOTOBOP PaHEe TPEX JIET, TO HE CMOYKETE
BOCIIOJIB30BAaThCA OIMMCAHHBIMHM MHBCCTUIIMOHHBIMH HAJIOTOBBIMU BBIYCTAMU, U, B CJIy4ac€ €CJIM Bbl IOJB30BAJINCH
BBIYETOM «Ha B3HOCY», BBI Oy/IeTe 00s3aHbI BEPHYTh FOCYIaPCTBY BCE CYMMBI BO3BPAIIIEHHOTO BaM HAJIOra.

Barr Opokep He 3HaeT O BallleM BBHIOOpPE BapHaHTa MHBECTUI[HOHHOTO HAJIOTOBOIO BBIUETA U HE YYACTBYET B
BalllMX OTHOIICHHSX C HAJIOTOBOU CITYKOOiA.

O6pa111aeM BHHUMAHHUC HA TO, YTO Bbl MOXKCTC UMCTh TOJIBKO OJHWH I/IHJIHBHI[yaHI)HI)Iﬁ HHBCCTHHHOHHLIﬁ CUCT.
OTKpBITHE HECKOJNBKUX MHIUBHAYATbHBIX HHBECTHI[MOHHBIX CUETOB Y OJHOTO MIIH y PasHBIX MPOQeCCHOHATBHBIX
YYaCTHHUKOB PHIHKA IIEHHBIX OyMar MpUBENET K TOMY, YTO BBl HE CMOMETE BOCIIOJIB30BATHCS HHBECTHIIHOHHBIM
HAJOTOBBIM BEIYETOM HH TI0 OJJHOMY H3 HHX.

Y4nThIBas BHILIEU3IIOKEHHOE, MBI PEKOMEH IyeM Bam BHIMAaTeIbHO pacCMOTPETH BOIIPOC O TOM, SIBJISIOTCS JIX
PHCKH, BO3HHKAIOUINE NP MPOBEACHUH COOTBETCTBYIOIIMX OIEpalyid, mpueMieMbIMu Ui Bac ¢ yuetom Bammx
WHBECTUITMOHHBIX IIeNiel 1 (UHAHCOBBIX BO3MOXKHOCTe!. JlanHas Jleknapanus He UMeeT CBOeH 1elbIo 3aCTaBUTh Bac
OTKa3aThCs OT OCYNIECTBICHHS TaKuUX ONEpalnuii, a MpU3BaHa MOMOYb BaMm OIEHWTH MX PHUCKH U OTBETCTBEHHO
MOJOWTH K PEIICHHIO BOIpoca o BeIOope Barielt mHBeCTHMIMOHHOW cTpaTeruu M ycioBuii moroopa ¢ OOO MK
«ITIPAVBET KATIUTAJI».

Y6enurech, uto Hactosmas Jleknmapamus O pUCKax MOHATHA BaM, M TNPH HEOOXOIMMOCTH MOIydIHTE
pasescHenns y OOO UK «IIPAVIBET KAIIMTAJI» wuiM KOHCYIbTAaHTA, CHELMAIM3MPYIOMErocs Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Jexjiapauus 0 puckax, CBI3aHHbIX ¢ NIpUOOpeTeHneM MHOCTPAHHBIX HEHHBIX Oymar
(BHELIHUX HEHHBIX Oymar)

Henpro Hactosmedt [exnapanun siBisieTcs: npenocraBienne Kimenty nHpopmanuy o puckax, CBI3aHHBIX C
nproOpeTeHrneM WHOCTPAaHHBIX IIEHHBIX Oymar. VHOCTpaHHBIE LeHHBIE OyMard MOTYT OBITh TIPHOOpPETEeHHI 3a
pyOeXoM WM Ha POCCHHCKOM, B TOM HYHCJIE€ OPTaHW30BaHHOM, (pOHIOBOM phIHKE. OmnepanusM ¢ WHOCTPaHHBIMHU
HEHHBIMH OyMaraMu HpUCYIIH OOIIIe PUCKH, CBI3aHHBIE C ONEPAIlMsIMH Ha PBIHKE IIEHHBIX OyMar co CIeIyoIMu
0COOCHHOCTSIMU.

I. Cucmemnvie pucku

[IprMeHUTETPHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCHHCKOMY
(hOHIIOBOMY PBIHKY JIOIIOJHSIOTCS aHAJIOTUYHBIMU CUCTEMHBIMU PUCKAMU, CBONCTBEHHBIMHU CTpPAHE, I/I€ BHIMYIICHBI
WIK 00palIaroTCs COOTBETCTBYIONIME WHOCTPAaHHBIC IeHHbIE Oymaru. K OCHOBHBIM (haKkTOpam, BIHSIONINM Ha
YPOBEHb CHCTEMHOTO pHCKa B IEJIOM, OTHOCSTCA IIONUTHYECKAasl CHTyalus, OCOOCHHOCTH HAIMOHAILHOTO
3aKOHO/ATENbCTBA, BAJIIOTHOIO PETYJIHMPOBAHUS WU BEPOSITHOCTh MX H3MEHEHHS, COCTOSIHUE TOCYJIapCTBEHHBIX
(hrHAHCOB, HAJIMYWE U CTETIEHb Pa3BUTOCTH (PMHAHCOBOMW CHUCTEMBI CTPAHBI MECTa HAXOXKICHHSI JIUIA, 00SI3aHHOTO 10
WHOCTpaHHOHU IIEeHHOW OyMmare.

Ha ypoBeHb CHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIHSHHUE W MHOTHE Apyrue (HakTopbl, B TOM YHCIIC
BEPOSITHOCTh BBEJICHUS OTpPaHWYCHWH Ha WHBECTHUIIMM B OTIEIBHBIC OTPAcid SKOHOMHKH WM BEPOSTHOCTDH
OJITHOMOMEHTHOMW JIeBaIbBAIIMH HAITMOHAIHLHOM BamOThl. OOIENPUHATON HHTETpaIbHON OIIEHKONH CHCTEMHOTO pHCKa
WHBECTHUIMI B HHOCTPAHHYIO [ICHHYIO OyMary siBISICTCS «CyBEPEHHBII PEHTHH» B MHOCTPAHHOW FITH HAIIMOHABHON
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BalIOTe, MPUCBOECHHBIH CTpaHe, B KOTOPOH 3aperucTpUpOBaH 3MUTEHT, MEXKIYyHApPOIHBIMM PpPEHTHHIOBBIMU
arenrctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onxako cieayeT UMETh B BUIY, YTO PEHTHHTH
SIBIIIIOTCSI JTUIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HEe COOTBETCTBOBAThH PEAJIbHON CUTYyallHH.

B ciydae coBeplieHus caenok ¢ THOCTPaHHBIMU A€MO3UTaPHBIMU PACIHCKaMU TIOMUMO PUCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMUX PaCIHCOK, HEOOXOUMO YUUTHIBATh U PUCKHU, CBA3aHHBIE C SMUTEHTOM NPEJICTABIACMBIX JaHHBIMHU
pacIicKaMyi HHOCTPAHHBIX IIEHHBIX OyMar.

B Hacrosimiee BpeMs 3aKOHOJATENBCTBO pa3pelIaeT POCCHHCKAMHM WHBECTOPAMH, B TOM 4YHCIIE HE
SBIISIOMIMMUCS  KBATU(UIUPOBAHHBIMH, NPUOOPETEHHE MOMYIIEHHBIX K MMyONMYHOMY pa3MeIleHu0 W (W)
myOonmmaHOMY oOpameHuro B Poccuiickoit @enepaliiiz HHOCTpaHHBIX IEHHBIX OyMar Kak 3a py0Oeskom, Tak U B Poccnn,
a TaKKe TMO3BOJIIET yUET MPaB Ha TaKWE IICHHBIC OyMarn poCCHHCKUMH ACHNO3UTAPUAMHI. MEXay TeM, CyIECTBYIOT
PHCKH M3MEHEHHMS PETYJIITHBHBIX ITOJXOIO0B K BIAJCHHUIO M ONEPAIsM, a TAKXKE K Y4eTy MpaB Ha MWHOCTPAHHBIC
(MHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTaTe YETO MOXKET BO3HUKHYTh HEOOXOAMMOCTH MO MX OTHY)KACHHUIO BOIPEKH
BamnM manam.

B otHomennu kiaueHrta, bpokepa, adGUIMpOBaHHBIX ¢ HUMHU WM BXOAAIIMX C HUMHU B OJHY TPYIITY JIHII,
OMHUTEHTa LIEHHBIX OyMar, JIMIa, BbIJABIIEr0 WHOCTPAaHHbIE OOJMraluM, TaW WIM aKUUH WHOCTPaHHBIX
MHBECTHLOHHBIX (DOHIOB, KOHTpPAareHTa MO CHeJIKe WM KJIMEHTa, 3a CYeT KoToporo bpokep BwICcTymaeT
KOHTPareHTOM I10 CIEJIKE, 3aKJIFOUEHHOU 3a Bal cuer, KpeJuTHON OpraHu3anuy, B KOTOPOl OTKPBIT CIELUANIbHBII
Opokepckuii cueT IS yueTa AEHEKHbBIX CPEACTB KIUCHTOB, ICTIO3UTApHsl MM HHOCTPAHHON OPTaHNU3aINH, B KOTOPBIX
OTKPBITHI CYETA B [ETSIX yUETa U IIepexoa IpaB Ha IEHHbBIE OyMari KINeHTOB, KITMPUHTOBBIX CHCTEM M HHBIX TPETHHX
JMIL, y9acTHe KOTOPBIX HEOOXOAMMO A LesieH HMCIOIHEHHS 00s3aTeNbCTB MO CHENKaM, MOTYT OBITh BBEIICHBI
CankunoHHBIE orpaHndeHus. B cioydae BBeneHns CaHKIIMOHHBIX OTPaHWYCHHH, MOSBICHHUS W/WIN HAJTMYUS KaKuX-
T00 WHBIX 3aKOHOJATENBHBIX W/WIIM PETYJISATHBHBIX OTPAaHHYCHUH, BKIIOYas, HO HE OTPAHUYUBASACH, CIydau
NPUHYAUTEIBHOTO W3BATUS WHOCTPAHHBIM IyONMYHO-NIPAaBOBBIM 00pa3oBaHUEM HMYIIECTBa (U3UUECKHX H
IOPUINYECKUX JIMLL, BBEJICHHUS PACUETHBIMU OPraHU3alUsAMH CIIEIIMATIbHBIX PEeXKUMOB IIEPEBOJOB JICHEKHBIX CPEICTB,
W/ VT OTpaHUYEHHH MO cYeTaM XpaHEHUs IIeHHbIX Oymar, Bbl HeceTe pUCKH, CBSI3aHHBIE C HETIOJIY4YE€HHEM BBITLIAT
1o Barmm 1ieHHbIM Oymaram, OJIOKUpOBaHUS 1/WIIN U3bsITUS Balllnx akTHBOB (JIEHEKHBIX CPEACTB U [ICHHBIX OyMmar),
TO €CTh PHUCKH HEBO3MOYKHOCTH PAaCHOPSDKATHCSl CBOUMH aKTHBAMU HA HEOTIPEIEJICHHBIN epuo/ BpeMEHH, a TaKkkKe
[IOJIHOM UX YTpAaThl.

1I. Ilpasosvie pucku

[Ipn nprnobpeTeHnn HHOCTPAHHBIX IEHHBIX OyMar He0OX0ANMO OTIaBaTh ceOe OTUET B TOM, YTO OHHU HE BCET/a
SBJISTFOTCS aHAJIOTAMH POCCHUHMCKUX IIEHHBIX Oymar. B mmobom cirydae, npegocraBisieMble 110 HUM TIpaBa M IPaBHiIa UX
OCYIIECTBIICHHS! MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPaB M0 POCCHUICKUM [IEHHBIM Oymaram.

Bo3moxxHOCTH CyneOHOW 3amuThl NMpaB IO WHOCTPAHHBIM IEHHBIM OymaraM MOTYT OBITH CYIIECTBEHHO
OTpaHUYEHBl HEOOXOIMMOCTBIO OOpamieHus B 3apyOekHble CyaeOHbIE M NPaBOOXPAHUTENBHBIC OPraHbl IO
YCTaHOBJICHHBIM IIPaBUJIaM, KOTOPBIE MOTYT CYIIIECTBEHHO OTJINYAThCS OT AeiicTBytomux B Poccun. Kpome toro, mpu
oreparysax ¢ MHOCTPaHHBIMU [IEHHbIMH OyMaramy Bbl B OOJIBIIMHCTBE CIIy4aeB HE CMOXKETE MOJIaraThCs Ha 3alUTy
CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUICKUMHU YIIOJTHOMOYEHHBIMH OpraHaMHu.

111. Cankyuonmuwiii puck

B cBs3u ¢ cankmusamu, BeeneHHbIME CIIA, BenmukoOpuranueii, ctpanamu EBporiefickoro corsa u psaoM
JpyTUX CTPaH, U BBEJICHHBIMU CO CTOpOoHBI Poccuiickoil denepanuu OTBETHBIMU OTPAaHUYEHUSIMH, CYLIECTBYET PUCK
HETIONYYeHHsI BJIa/IeNIbl[aMid MWHOCTPAHHBIX LIEHHBIX OyMar JDO0XOJOB/BBIIUIAT 10 MHOCTPAHHBIM IIEHHBIM Oymaram,
YUUTHIBAEMBIM B HMHOCTPAHHBIX AENO3UTApHsAX. [Ipy XpaHEeHWM WHOCTPAHHBIX LEHHBIX OyMmar y WHOCTPAHHOTO
JIETIO3UTapHsl, CYIIECTBYET PUCK OJIOKHUPOBKHM aKTHBOB HA CYETaX B MHOCTPAHHBIX JCMO3UTAPHSIX.

IIpnobperass mHOCTpaHHBIE IIEHHBIE Oymarnm Bam ciegyeT MMeTh B BHAY, YTO, MOTYT OBITH BBEACHBI
JIOTIONTHUTEIbHBIE CAHKIIMK W OTPaHWYECHHs Kak co CTOpoHbI Poccuiickoir Pexepannu, Tak u co ctopoHsl CIIIA,
BenukoOpurtannn, crpaH EBpomelickoro coro3a W WHBIX CTpaH Ha XpaHEHWE HHOCTPAHHBIX IIGHHBIX Oymar,
KIIMPUHTOBBIX ONEPAIiid B OTHOIIEHWH HHOCTPAHHBIX LIEHHBIX OyMar, BO3MOXKHOCTB IIEPEB0/1a MHOCTPAHHBIX IIEHHBIX
Oymar ¢ OZHOTO c4eTa Ha APYTO, U3 OJHOTO ACTIO3UTAPHS B JPYTOH, BKIIIOYas TPAHCTPAaHINYHBIE TIEPEBOIBI.

Bam crenyer umeTs B BHIY, YTO CYIIECTBYIOT OTPAaHWYEHHS HA MEPEBOJ MHOCTPAHHBIX IIEHHBIX OyMar mo
«mocty» Euroclear n Clearstream — HP/I. IIprnoGperast nHOCTpaHHBIE LIeHHBIE Oymary, Bbl oco3Haere, yTO JaHHbBIE
OTPaHUYEHUSI MOTYT OBITH CHSATHI M BBE/ICHBI 32HOBO JI0 JAaTHI MOTallleH!si ”HOCTPAaHHBIX LIEHHBIX Oymar. [IpuoOperas
MHOCTpaHHbIE IIeHHbIe OyMaru, Bl HeceTe puCK HEBO3MOKHOCTH IEpEBO/Ia MHOCTPAHHBIX IIEHHBIX OyMmar Ha CYerT,
OTKpBITBIA Ha Tepputopuu Poccuiickoit depepauuu, a Takke MPOBEACHUS PAacUETOB MO MHOCTPAHHBIM LIEHHBIM
Oymaram B cBs3U ¢ OeHe(pUIIMapHBIM BIIaJICHUEM POCCUHCKHUM JIULIOM.

[Ipn npuHATHM pemeHus NpPUOOpPECTH WHOCTpaHHBbIE IEHHbIE Oymarn BBl JOIKHBI BHUMATEIbHO
O3HAaKOMUTHCS C TEONMOJUTHYECKHMH PUCKAMH, B T.4. C HAJMYUEM CAHKUUH B OTHOIICHWH 3MHUTEHTa (JIMIa,
BBIJIABIIET0 HHOCTPAHHBIC OOINTAINHN), 326MIIHKa, KPESIUTHON OPraHU3allH, B KOTOPOH OTKPBIT CUET, JETIO3UTAPHS,
B KOTOpOM OymyT ydYHTBIBaThCS MpaBa Ha WHOCTpPAaHHbIE oOIWranuu. B cioyuae Hammums Kakux-mubo
3aKOHOJATEIbHBIX H/WIN PETryJIITUBHBIX OTPAaHIMYCHUI 1/MIN CAaHKIIUH B OTHOLIICHUH YKa3aHHBIX BBIIIC OPraHU3aINH,
a TaK)Ke CaMOro MHBECTOPA, BBl HECET PUCKH, CBA3aHHBIE C HEMOJYyYEHHEM BBIIIATEl HOMHHAIBHOM CTOMMOCTH H
KyIOHHOT'O JI0X0J1a 10 MHOCTPAHHBIM OOJIMTalUsIM B BaJIIOTE HOMMHAJILHOM cTOMMOCTH. B cityyae orcyTcTBus y nuna,



PETJTAMEHT BPOKEPCKOI'O OBCJIY)XXUBAHUS OO0 UK «I[TPAVBET KAITUTAJI»
neiictByer ¢ «01» urons 2023 r.

MOJTyYaIONIEero BHIIIIATY MO WHOCTPAHHBIM OOJMIaLMsIM, CUETa, MO3BOJLIIOLIETO 3aYHCIIUTh JICHE)XKHBIC CPEJICTBA B
MHOCTpaHHO# BamtoTe, Bbl HeceT pHCK MONIydYeHHs CyMM IO HMHOCTPaHHBIM oOiuranusiM B pyomnsx Poccuiickoit
®Denepall MO0 Kypcy, YCTAaHOBIEHHOMY KPEIUTHOI OpraHu3aliel B COOTBETCTBUU C BHYTPEHHUMH IPaBUIAMU
TaKOU KPeAUTHOU OpraHu3aluu.

Bb1, kak npuoOpeTaTenb HHOCTPaHHBIX LIEHHBIX OyMar, caMOCTOSTEIbHO OLIEHUBAECTE U HECETE PUCK TOTO, YTO
3aKOHOAaTeabCcTBO Poccuiickoin denepanuu MOXKET coAepkKaTh 3alpeT Ha MHBECTHUPOBAHHUE JCHEXKHBIX CPEICTB B
OTIpeZieTICHHbIE HHOCTPAHHBIE IICHHBIE OyMar.

B&1, kak mpuoOpeTaTens HHOCTPAHHBIX LIEHHBIX OyMar, caMOCTOSITENBHO OLICHUBAETE M HECETE PHUCK TOTO, YTO
JIMYHBIN 3aKOH JETIO3UTAPHs], B KOTOPOM €My OTKPBIT CUET JET0, IPeAHA3HAYEHHBIN Ul y4eTa IPaB Ha HHOCTPAHHBIE
LIEHHbIC OyMary WIN JIWYHBINA 3aKOH JETO3UTapHs/MEXIyHapOIHOTO LEHTPAIBHOTO ACMO3UTAPHA, MO CUETY IEI0o
KOTOPOTO JIOJDKHA TPOMTH TpaH3aKLUsl WHOCTPAHHBIX LEHHBIX OyMar, 3ampeiaeT JaHHOMY ICHO3HTapHio
COJICHCTBOBATh (PMHAHCHUPOBAHHIO B MHOCTPAHHBIE ICHHBIE OyMaru SMUTEHTA.

Bb1, kak mpuoOpeTaTenh HHOCTPAHHBIX LIEHHBIX OyMar, caMOCTOSTEIbHO OLIEHUBAETE U HECETE PHCK TOTO, YTO
JIMYHBIA 3aKOH KPEJUTHON OpraHU3alliH, B KOTOPOil Bl OTKphIBacTe BaIOTHBII OaHKOBCKUI CUET B MHOCTPaHHON
BaJIIOTE WM JIMYHBIA 3aKOH KPEAUTHOH OpraHu3alyy, 10 KOPPECIOHACHTCKOMY CUETy KOTOPOM IOJIKHBI IPOMTH
BBITUIATHI I0XOJIOB 110 MHOCTPAHHBIM IIEHHBIM OymaraM B J€HE)KHOH (hopMe M MHBbIE NPUYUTAIOIINECS BIaJeibliaM
TaKHX IIEHHBIX OyMmar JeHeXHbIe BBIILIATHI, 3alpeliaeT Takoil KpeaUTHOM OpraHu3allMi y4acTBOBaTh B IEPEBOJE
CpPEACTB, IpeIHa3HAYEHHbIX JUIA YKa3aHHBIX BBINJIAT 110 HHOCTPAHHBIM LICHHBIM OyMaram.

Kax{z[aﬂ 6Hp>1<a IOCHHBIX 6yMar, KaK IpaBUJIO, UMCCT MPaBO MPUOCTAHOBUTH HJIW OI'PAHUYNUTHL TOPTOBIIO
T0OBIMU UJIH BCEMHU IICHHBIMHA 6yMaFaMI/I. Taxkas MIPUOCTAaHOBKA WJIN OIPAaHUYCHUC CACIACT HCBO3MOKHBIM MIPOAAKY
BCCX WK YaCTHU MHOCTPAHHBIX HCHHBIX 6yMar. BBI, HpI/IO6peTa$[ HWHOCTPAaHHBIC LICHHBIC 6yMal"I/I, MPUHHUMACTC PUCK
HCTIOJYYCHHUA UM YaCTUIHOI'O HECTIOJIYYCHUA BJIOKCHUH BO HWHOCTPAHHBIC LICHHBIC 6yMam.

1V. Packpeimue ungopmayuu

Poccuiickoe 3aKOHOATEIBCTBO JOMYCKAET PacKpbITHE WH(POpMAUUU B OTHOLIEHWH MHOCTPAHHBIX IIEHHBIX
Oymar mo mnpaBWiaM, ACHCTBYIOIIMM 3a pyOeKoM, M Ha aHTIMHCKOM s3bIke. OIICHUTE CBOIO TI'OTOBHOCTH
aHATM3UPOBATh WH(GOPMAIIHIO HA aHTJIMHCKOM S3bIKE, 8 TAK)KE TO, IOHUMACTE JIU BBl OTIMYHS MEXIy NMPUHATHIMU B
Poccun mpaBuinamu QuHAHCOBOW OTYETHOCTH, MEXIYHAPOIHBIMH CTaHAAPTaMH (PUHAHCOBOH OTYETHOCTH WIIH
MpaBUIaMH (PUHAHCOBOM OTYETHOCTH, 10 KOTOPBIM MyOIMKyeTcss HH(POpMAIs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX
Oymar.

Taxoke poCCHiiCKIe OpraHH3aTOPBI TOPTOBIH M (M) OpPOKEPHl MOTYT OCYIICCTBILITH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOpMAIINN), pacKpbIBA€MBIX MHOCTPAHHBIM 3MHUTCHTOM Ui Bamero ymoOctBa. B 3tom cimywae
MIEPEBOJT MOKET BOCIIPHHUMATHCS HCKIFOUUTENEHO KaK BCIIOMOTaTebHAs HHPOpPMAUI K OQUIIHATHHO PACKPBITHIM
JIOKyMeHTaM (MH(pOpMAaIMK) Ha HHOCTPAHHOM si3bike. Beeryia yunteiBaiiTe BEpoSTHOCTD OIIMOOK MIEPEBOIUNKA, B TOM
YHCJIE CBSI3aHHBIX C BO3MOYKHBIM Pa3JIMYHBIM IEPEBOJIOM OJHUX M TEX K€ HMHOCTPaHHBIX CIOB M (pa3 min
OTCYTCTBHEM OOIIETIPUHATOTO PYCCKOI'O IKBUBAJICHTA.

V. Ocobennocmu pacuemog

IIpaBuna n 0cOOEHHOCTH PACUYETOB MO 3aKITIOUEHHBIM CIIEJIKaM ¢ HHOCTPAHHBIMHU IIEHHBIMH OymMaramu (B TOM
YHCIIe 3aKITIOYEHHBIM Ha OPTaHW30BAHHBIX TOPrax) MOTYT CYIIECTBEHHO OTIIMYATHCS OT MIPABHMII, IPELYCMOTPEHHBIX
JUISL aHAJIOTHYHBIX cuTyarui B Poceniickoit deneparnyn. YkazaHHbIe 0COOCHHOCTH MOTYT CYIIECTBEHHO MTOBIIMATH Ha
Bamm muiaHel OTHOCHTENIFPHO WHOCTPAaHHBIX LEHHBIX OyMar, a TakKe CKa3aThCsl Ha HajorooOmaraemoil Oase,
paccuuTaHHON B COOTBETCTBUU C 3aKOHOJaTeabcTBOM Poccuiickoit @enepanuu.

Tak, TpH 3aKIIOYEHWH CHEJOK C WHOCTPAaHHBIMM LEHHBIMH OymMaraMu B CHIIy pETYJISATOPHBIX,
MHQPACTPYKTYPHBIX M WHBIX OTPAaHUYEHUH M 3aIpPEeTOB, OTCYTCTBHSA HEOOXOIMMOTO KOJIMYECTBA MHOCTPAHHBIX
[EHHBIX OyMar JJIs pacdeTa y KOHTpareHTa, 0 KOTOpBIX Opokep He OBUT CBOEBPEMEHHO U B ITOJTHON MEpe OCBEIOMIIEH,
BO3MOYKHBI CHUTYAIlH, KOT/Ia KOHTPAareHT WM pacdeTHas OpraHM3aIlisl OTMEHSIOT 3aK/IFOYCHHYIO CAEIKY B CBSI3H C
HEBO3MOXKHOCTBIO OCYIIECTBIICHHS PACUETOB MO HEH MIIM OCYIIECTBIISIOT PAaCUeThl B CPOKH, OTIUYHBIE OT TUIAHOBBIX
CPOKOB PacyeTOB IPU 3aKJII0YEHUH CIEIKU.

IIpu TOM, ecim B Barmm rutaHbl BXOAWIIO yyacTHe/HE ydacTHe B KOPIOPATUBHBIX JEHCTBUAX SMUTEHTA TaKOH
WHOCTPAaHHOHM LIEHHOW OyMmaru, INojy4eHHe MOIOJIHUTEIBHOTO J0XOJa, AWBUICHIIOB, WM OCYIIECTBIEHHE HMHBIX
C/IENIOK C KYIUICHHOH HMHOCTPAaHHOW IEHHOW OyMaroil/IeHe)XHBIMH CPEICTBaMH, IIOJYYEHHBIMH OT MPOJaXKH
MHOCTPaHHOH [IEHHOH OyMaru, To TakKe IUIaHbl MOTYT OBITh HapyIIEeHbl H3MEHEHUEM CPOKOB (PaKTHYECKUX pacyeToB
WJIX OTMEHOM CEIKY, B pe3ybTaTe uero Bol MoxkeTe He MOTyUYUTh IIIAHUPYEMBIH 10XO0/, TIOHECTH JONOIHUTENbHBIE
pacxobl WM JiaXKe NOJTyYUTh YOBITOK.

Kpowme Toro, B cityyae BOSHUKHOBEHUS CUTyallUi, IPH KOTOPBIX PAcUeThl M0 3aKIIOUEHHOH CIIENKe IPOBECTH
HEBO3MOXHO, Barr bpokep MoxeT ObITh BBIHYKJCH, PYKOBOJACTBYSICh NPABUIAMH 3aKIIOUCHUSI CIEJIOK U PACUETOB
MO0 HUM, YCTAHOBJICHHBIMH HHOCTPAaHHBIMH OpPraHM3aTOPAMH TOPTOB M PACYETHBIMH OPraHM3ALMAMH, 4 TAKKE
PYKOBOACTBYSICH OOBIYasiMH ~ [IEJIOBOTO 000pOTa Ha PBHIHKE, 3aKIIOYNTh JONOJHUTENBHBIC CHOCIKH IO
MOKYTIKE/TIPOJa’ke MHOCTPAHHBIX LEHHBIX OyMar, pacueThl II0 KOTOPHIM HEBO3MOXKHO OCYIIECTBHUTH, (PMHAHCOBBIN
pe3yabTaT OT KOTOPBIX JISDKET Ha Bac.
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VI Unghopmayus o puckax npuobpemenust 3a pyoeicom yeHHuIxX Oymae y Hepe3udeHmos U3 HeOpyHcecmeeHHbIX
cmpan

Hacrosmum Bpokep B cootBercTBuu ¢ Pekomennarnusimu banka Poccuu, ony6nmukoBanaeivu 08.08.2022 Ha
odunmansHoM caiite banka Poccun B cetn «Muteprer» (https://www.cbr.ru/press/event/?id=14067) nadopmupyer
KnuenToB kBamuUIMpoOBaHHEIX HHBECTOPOB U KIIMEHTOB, HE SABISIOIUXCS KBATH(OUIIMPOBAaHHBIMH HHBECTOPAMH O
MOBBIIIEHHBIX PHCKAX, KOTOPBIE BO3HHKAIOT Yy HMHBECTOPOB IIPH NPHOOPETEHWM NEHHBIX OyMar (B TOM dHHCIE
€BPOOOINTanii pPOCCHHCKMX SMHUTEHTOB), B HMHOCTPAHHBIX IOPUCIUKIMAX (MMEIOIIMX MECTO XpaHCHUS B
WHOCTPAaHHOM JICTIO3UTAPHH) Y HEPE3UACHTOB U3 HEJPYKECTBCHHBIX CTPaH, BKIOUasi PUCK OTCYTCTBHSI CBOOOIHOTO
pacnopspKeHUsI IPHOOPETCHHBIMY IEHHBIMU OyMaraMu, a TakXKe pICK OTCYTCTBHS TapaHTHH MOy IEHHSI 0)KHAAEMOTO
(hMHAHCOBOTO pe3yJbTaTa.

Kpome Ttoro, bank Poccum 11 mnpenoTBpallleHHss COBEPLICHHS CIEKYJISTHUBHBIX OIEpalvid BBeI
JIOTIOJTHUTENbHBIE OTPaHUYCHHS Ha ONEPalllK C [IEHHBIMH OyMaraMmu, ¢ OIMCaHHEM KOTOPBIX MOXKHO 03HAKOMUTHCS,
03HAKOMUBIIHUCH C yKa3aHHbIMH Pexomennanusamu banka Poccun ot 08.08.2022.

Y4uuTeIBas BHIIEU3I0KEHHOE, MBI PEKOMEHTyeM BaM BHUMAaTenbHO pacCMOTPETh BOMPOC O TOM, SIBISAIOTCS JIH
PHCKH, BO3HUKAIOIIME MPU NMPOBEICHUH COOTBETCTBYIOLIUX OIepaluii, mpuemieMsIMu A Bac ¢ yuerom Bammmx
WHBECTUIIHOHHBIX IIeJicH U (PUHAHCOBBIX BO3MOXHOCTEH. [lanHas Jlekiapaiiys He UMeeT CBOESH LeNbIo 3aCTaBUTh Bac
OTKa3aTbCsl OT OCYLIECTBICHMS TaKUX ONEpalUii, a MpHU3BaHA IOMOYb BaM OLEHHUTh MX PUCKH U OTBETCTBEHHO
MOJOUTH K PEIICHUIO BOIpoca o BeIOope Barmelt mHBeCTHIMOHHOW cTpaTterud M ycioBuii goroopa ¢ OOO MK
«ITPAVBET KAIIUTAJI».

Yo6enntecs, uTo HacTosAmas Jlekmapaust o pucKax MOHITHA BaM, U IPH HEOOXOIUMOCTH TOTyYUTE PA3bsICHCHUS
y 000 UK «[TPAUBET KAITUTAJD» 1n KOHCY/IbTaHTa, CHIEHHATH3UPYIOMIErocs Ha COOTBETCTBYIOMIMX BOMPOCAX.

Jexaapanus o puckax,
CBSI3AHHBIX € COBEPIIIEHUEM MAPKUHAJIBHBIX CI€JIOK U CAeJ0K ¢ HENMOJHBIM MOKPbITHEM

Llens Hactosimied Jleknapannud — MpeaocTaBUTh BaM MH(OPMALMIO 00 OCHOBHBIX PHCKaX, ¢ KOTOPBHIMH
CBSI3aHBl Map KMHAJIBHBIE CIENKH (TO €CTh CHEIKH, HCIIOJHEHHE KOTOPBIX OCYIIECTBISECTCS C HCIOJIb30BAaHUEM
3a€MHBIX CPEZCTB, MPEIOCTaBICHHBIX BpoKepoM) M HEMOKPBITHIE CAENKH (TO €CTh CHENKH, B pe3yJbTaTe KOTOPHIX
BO3HMKAET HETOKPHITasl TO3UIMS — JUIS UCIIOJIHEHUS 00s3aTeNIbCTB 110 KOTOPHIM Ha MOMEHT 3aKJIIOYCHUS CHEIKU
nmyiectsa Knmenra, nepegannoro bpokepy, HEZIOCTaTOYHO C yUETOM MHBIX paHee 3aKJIIOUSHHBIX C/IENOK). JlaHHbIe
C/IeNIKH MoAX0iT He BceM Kimenram. HopmaTiBHBEIE akThl OTpaHUYMBAIOT pUCKN KIIMEHTOB 10 MapKWHAJILHBIM H
HETIOKPBITHIM CJ/IJIKaM, B TOM YHCJIE PETyIUPYsT MAaKCUMaIbHOE IIJIEY0» — COOTHOIIEHHE 0053aTeIbCTB KIMEHTA 110
3aKJTIOYECHHBIM B €T0 MHTEpecax ClesikaM M uMmymiecTBa KimeHTa, mpenHa3HaueHHOTO Ul COBEPILICHUs CIEJIOK B
COOTBETCTBUH C OpOKEpCKUM JOroBopoM. TeM He MeHee aHHBIE CHAETKHU MOIXOAAT HE BCEM KJIMEHTaM, ITOCKOJIBKY
COTIPSDKEHBI C JIOMOJTHUTEIBHBIMHA PUCKaMHU B TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BB UX HECTH.

I. Poinounwiii puck

[Tpu cornacuu Ha COBEPIICHNE MaP>KUHAIBHBIX U HETIOKPBITHIX CAENOK BB JJOJDKHBI YUUTHIBATh TOT (DAKT, UTO
BEIMYMHA TIOTEPh B ClIy4yae HEOJArompHUATHOrO JIs Bamiero moprdelis JBHKCHHUS DPhIHKA YBEIUYMBACTCS NPU
YBEJIMYCHUH «IuIeday. [IoMUMO 00IIIero peIHOYHOTO PUCKA, KOTOPHIA HeceT KiMeHT, coBepIIaronuil omnepanuy Ha
pBIHKE [EHHBIX OyMar, BBl B CIy4ae COBEPIICHHS Map)XKHUHAJIBHBIX W HEMOKPBITHIX CAEIOK OyIeTe HEeCTH PHCK
HeOJarompusATHOTO M3MEHEHHs IIeHBl KaK B OTHOIICHWH IICHHBIX OyMar, B pe3yibTaTe MPHOOPETEHUS KOTOPBIX
BO3HUKJIA WM YBEJIMYWIACh HEMOKPHITAas MO3HULMS, TaK W PUCK B OTHOLUIEHHMM AaKTUBOB, KOTOpBIE CIIy)KaT
obecnieueHueM. [Ipu 3TOM, B CiTy4ae eciii HEMOKPBITAs MMO3UIHS BO3HUKIIA WIIM YBEIHYUIACH B PE3YIbTATE MPOJAXKH
IEHHBIX OyMmar, BeJMYWHAa YOBITKOB HHYEM HE OTpaHWYeHa — BBl OyJeTe 00s3aHBI BEpHYTH (mepenath) bpokepy
IeHHbIe OyMaru He3aBUCHMO OT U3MEHEHUS UX CTOUMOCTH. [Ipy coBepIIEeHUN Map>KHHATBHBIX U HETIOKPHITHIX CIETIOK
BBl JIOJDKHBI YYWUTBIBATh, YTO BO3MOXKHOCTH PACIOPSIKEHHUS aKTHBAaMU, SBIISIONIAMUCS OOECIIEYCHHEM I10 TaKUM
CeIKaM, OTpaHUYEHA.

MmymiecTBo (4acTh MMYIIECTBa), MPHUHAJJICKAIEE BaM, B pPE3ylbTaTe COBEPIICHHUS MapKWHAIBHOW WIIN
HETIOKPBITOW CHIEKHU SIBJISIETCS 00eCTIieueHnEM HCTIONHeHHS BallluX 0053aTeNNbCTB Niepesl bpokepoM n BO3MOXKHOCTh
PacIoOpsHKEHUST MM MOXKET OBITh OTpaHHYCHA BIUIOTH JIO TOJHOTO 3allpPeTa COBEPIICHUS C HAM KaKUX-THOO CIICJIOK.
Pasmep obOecnieueHust M3MEHSECTCS B MOPSAIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, M B pe3yJbTaTe BBl MOXETe OBITh
OTpPaHUYEHBI B BO3MOXXHOCTH DPACHOPSIKATBCS CBOMM HWMYIIECTBOM B OOJBIICH CTEIEHH, YeM O COBEPIICHHS
MapXKUHAJIBHOH (HEMOKPHITOW) chenku. Takke HEOOXOAMMO yYeCThb BO3MOXKHOCTH IMPHHYIUTEIHHOTO 3aKPBITHS
no3unuu. HeOmarompusTHOEe W3MEHCHHE LEHBI MOXKET IPUBECTH K HEOOXOIUMOCTH BHECTH IOMOJHHTEIBHBIC
CpeICcTBa I TOTO, YTOOBI MPUBECTH OOECHEUCHHE B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHBHBIX aKTOB W
OpOKEpPCKOTO JOTOBOPA, YTO TOIDKHO OBITH CACTAHO B KOPOTKHUI CPOK, KOTOPBIA MOXET OBITH HEIOCTATOUCH JJIS Bac.
HopmaTuBHBIE aKTHI B yCI0BUS OPOKEPCKOTO TOTOBOPA TO3BOIIIIOT bpokepy 6e3 Bamiero corniacus «IpHHYIUTEIEHO
3aKpPBITh TO3UIUIOY», TO €CTh MPHUOOPECTH LEHHBIC OyMaru 3a CYeT BAIlNX JCHEKHBIX CPEJICTB FUIH MPOAATh BaIlld
IIEHHbIe OyMaru. DT0 MOXKET OBITh CIENAHO 10 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOAHBIM, IICHAM W IPUBECTH K
BO3HHKHOBEHHIO y Bac yOBITKOB. [IpuHYINTEIbHOE 3aKPBITHE TO3UIINH MOKET OBITH BBI3BAHO PE3KUMHU KOJICOaHMSIMHA
PBIHOYHBIX IICH, KOTOpBIC TOBJCKIM YMCHBIICHHE CTOMMOCTH BAIlCrO MOPTQENs HIKE MUHHMAIBHON MapiKu.
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[IpuHyanuTETHHOE 3aKPHITHE TO3UIMU MOXKET OBITh BBI3BAHO TPEOOBAHMSIMH HOPMAaTHBHBIX aKTOB WJIM BHECEHHEM
BpokepoM B 0IHOCTOPOHHEM TIOPSAKE U3MEHEHUH B CITUCOK LIEHHBIX OyMar, KOTOpbIE MOTYT OBITH 00ECIIEYeHUEM I10
HETIOKPBITHIM HO3UIMAM. [IpHHYTUTENEHOE 3aKphITHE MOKET OBITh BBI3BAHO M3MEHEHHEM 3HAYCHUIl CTaBOK PUCKa,
paccunThIBaEMbIX KIMPUHTOBOM OpraHu3anueidl W (WIM) HMCHONB3yeMBIX bBpokepoM B CBsS3M C yBelIWYEHHEM
BOJIATWJILHOCTH COOTBETCTBYIOLIMX LEHHBIX Oymar. Bo Bcex 3THX cilydyasx NPUHYIUTEILHOE 3aKPBITHE IMO3HMIUH
MO>XKET NPUYMHUTL BaM 3HAYUTENbHBIC YOBITKH, HECMOTPS Ha TO, YTO IIOCIIE 3aKPBITUS MO3UIMY H3MEHEHHE 1IeH Ha
(MHAHCOBBIE HHCTPYMEHTHI MOXKET IPHUHATH OJIATONPHATHOE JUIS BaC HAIIPABIICHUE, U BBI ITOIYYHIIN OBl TOXOJ, €CIH
OBl Bama Mo3WIU He OBLIa 3aKphITa. PasMep yka3aHHBIX YOBITKOB ITPH HEOIArONPHUATHOM CTEUCHUH 00OCTOATENBCTB
MOJKET IIPEBBICUTh CTOMMOCTh HaXOAAIIMXCS Ha BAIIEM CUETY aKTHUBOB.

1I. Puck nuxeuonocmu

Ecmu BennurHA HEMOKPHITON MO3HIIUY TI0 OTJCIBHBIM [ICHHBIM OyMaram sIBIISICTCS 3HAYMMOMN B CPABHCHHH C
00BEMOM COOTBETCTBYIOIIMX I[CHHBIX OyMar B CBOOOTHOM OOpamieHuy U (WIIK) B CPaBHEHUH ¢ 00HEMOM TOPrOB Ha
OpPraHU30BAHHOM PBIHKE, PUCK JIMKBHHOCTH MPU COBEPIICHUN MAP)KAHAILHOW U HEMIOKPBITOM CICIKH yCHIMBACTCS.
TpyaHOCTH ¢ IPUOOPETCHUEM HJIH MPOJAXEH aKTHBOB MOTYT NMPHBECTH K YBEIUYCHUIO YOBITKOB MO CPAaBHEHHIO C
OOBIYHBIMH ~ CIICIKAMH. AHAJIOTMYHO HEOOXOJMMO YYHUTHIBATH BO3PACTAIONIUN PHUCK JIMKBUIHOCTH, €CJIU
00eCIIeYCHUEM Ballleli HEMOKPHITON MO3UIMK SBJISIOTCS IICHHBIC OyMard W JUIs 3aKPBITHS HETIOKPHITON MO3UIMH
MOXET NOTPeOOBAThCS peaan3alliisi CyIECTBEHHOIO KOJIIMUECTBA [ICHHBIX OyMmar. Baiu nopyueHus, HarpaBieHHbIC
Ha OrpaHHYeHUe YOBITKOB, HE BCErJa MOTYT OTPAHHYHUTH MOTEPH 10 MPEAIOIAraeMOro YPOBHS, TaK Kak B paMKax
CKJIA/IBIBAIOIICHCS HA PhIHKE CUTYAIIMH MCIIOJIHEHHE TAKOTO MMOPYYCHHS M0 YKa3aHHON BaAMH 1IEHE MOXKET OKa3aThCs
HEBO3MOXKHBIM.

Y4uuThIBas BHIIEU3I0KEHHOE, MBI PEKOMEHTyeM BaM BHUMAaTenbHO pacCMOTPETh BOIPOC O TOM, SIBISAIOTCS JIH
PHCKH, BO3HUKAIOIIME MPU NMPOBEICHUH COOTBETCTBYIOLIUX OIeparuid, mpuemieMsIMu s Bac ¢ yuetom Bammmx
WHBECTUIIHOHHBIX IIeJicH U (PUHAHCOBBIX BO3MOXHOCTeH. [lanHas Jlekiapaiius He UMeeT CBOESH LieNbIo 3aCTaBUTh Bac
OTKa3aThCs OT OCYLIECTBICHMSA TaKUX OINEpaluii, a MpHU3BaHa MOMOYb BaM OIEHUTh UX PUCKH U OTBETCTBEHHO
MOJOUTH K PEIICHUIO BoIpoca o BbIOope Barel MHBECTHMLIMOHHOW cTpaTteruu M ycioBuii goroopa ¢ OOO MK
«ITIPAVBET KATIUTAJ».

Yo6enntecs, uTo HacTosmas Jlekaaparust o pucKax MOHSITHA BaM, U PX HEOOXOIMMOCTH TIOJTyYUTE PA3bsICHCHUS
y 000 UK «[TPAUBET KAITUTAJD» 1M KOHCY/IbTAaHTa, CHIEHHATH3UPYIOMIErocs Ha COOTBETCTBYIONIMX BOMPOCAX.

Jexyiapaums o puckax,
CBSI3AHHBIX € 3AKJII0YEHHEM /I0T0BOPOB, SIBJISIOIINXCH MPOU3BOAHBIMI (PHHAHCOBBIMH HHCTPYMEHTAMM

Llens Hacrosimied Jlexnapanuu — NpeJoCTaBUTh BaM MH(GOPMAIMI0 00 OCHOBHBIX PUCKax, CBSI3aHHBIX C
MIPOM3BOTHBIMHU (PMHAHCOBBIMU HHCTPYMEHTAMH.

JanHble nHCTPYMEHTHI ((PbroYepchl, (hopBapibl, OMIUMOHBI, CBOIIBI U Jp.) MOIXOIAT He BceM KineHTaM. boree
TOTO, HEKOTOPBIC BHUBI MPOU3BOJHBIX (DHHAHCOBBIX HHCTPYMEHTOB COMPSUKCHBI C GOJBIIMM YPOBHEM PHCKA, YeM
npyrue. Tak, npojaka ONMIMOHHBIX KOHTPAKTOB M 3aK/II0YeHUE (DbIOUEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB
M CBOI-KOHTPaKTOB IPU OTHOCHUTEIBHO HEOOJBIIMX HEONAronpusaTHBIX KOJICOAHHUSX II€H Ha PBIHKE MOXET
MOABEPTHYTh BAaC PUCKY 3HAYMTEIBHBIX YOBITKOB. C y4yeTOM 3TOr0, COBEpIICHHE CAEIOK 10 MPOIaXe OMIHOHHBIX
KOHTPAKTOB 1 3aKITI0YCHUE (PHIOYEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJBKO OITBITHBIM
MHBECTOPaM, 00J1aal0IINM 3HAYNTEIILHBIMU (P MHAHCOBBIMH BO3MOXHOCTSIMU U IIPAKTHYECKUMH 3HAHHUSAMH B 001aCTH
MPUMEHEHUS] HHBECTUIIMOHHBIX CTPATETHIA.

Hacrosmas nexiapanyst OTHOCUTCS TaK)K€ W K IIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HalpaBiIeHHBIM
Ha CHIDKEHHE PHCKOB JPYTUX omepanuii Ha (GOoHIOBOM phrIHKE. BHHMAaTEeNhHO OICHWTE, KaK Ballld MPOM3BOIHBIC
(hMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C ONEpalMsSIMH, PUCKHA IO KOTOPHIM OHHM IPU3BAaHBI OTPAaHUYUTH, H
ybenurecs, 9To 00eM MO3UIIMK Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY XEKHPYEMON TIO3UITNH Ha CITOT-PHIHKE.

1. Pvinounsiil puck

ITomumo 0011IeTO PHIHOYHOTO (IIEHOBOTO) PHCKa, KOTOPBIN HeceT KIIMeHT, COBEpIIAIONIHiA OTIepaiuy Ha PhIHKE
ICHHBIX OyMar, Bbl B Cllydac B3aKJIIOYCHHS BaMH JIOTOBOPOB, SBIIIOIIMXCS IPOU3BOJHBIMU (DPHHAHCOBBIMU
WHCTPYMEHTaMH, OyZeTe HECTH PUCK HEOJIarONpUSATHOTO W3MEHCHHS IICHBI KaK (DHMHAHCOBBIX HHCTPYMEHTOB,
SIBIISTIOIIMXCST Oa3UCHBIM aKTHBOM MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B OTHOIICHUH aKTHBOB,
KOTOPBIC CITYKaT 00eCIIeYeHUEM.

B cnyvae HEONArompusATHOTO M3MCHEHHS ILIEHBI BBl MOXETE B CPABHHUTEIHFHO KOPOTKHHA CPOK IOTEPSTH
CpPEeJCTBa, SIBITIONINECS 00CCIIEYCHUEM ITPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMCHTOB.

[Ipu 3axiIF09eHUH JOTOBOPOB, ABJISIONINXCS MPOM3BOIHEIMH (DMHAHCOBBIMH HHCTPYM €HTaMH, BBl TOJKHBI
YYIUTBIBATh, YTO BO3MOXKHOCTD PACIIOPSIKEHHUS aKTUBAMH, SIBISIONTUMUCS 00ECIedeHNEM 110 TAKUM JI0TOBOpaM,
OrpaHUYEHA.

NmymecTBo (4acTh MIMYyIIECTBa), IPUHAAJISKAIIEE BaM, B pe3yJIbTaTe 3aKIIOYCHUS JOTOBOPA, SBIISIONIETOCS
MPOM3BOIHBIM (PMHAHCOBEIM HHCTPYMEHTOM, OYZET SBIIATHCS OOECHEeYeHHEM HWCIIONHEHHS O03aTEeIbCTB IO
YKa3aHHOMY JOTOBOPY W PACIOPSKCHUE MM, TO €CTh BO3MOXKHOCTh COBCPIICHHS BaMH CHCIOK C HUM, Oyaer
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orpanndeHo. Pa3mep oOecriedeHusi M3MEHsETCS B IOPsAAKE, MPEIYCMOTPEHHOM JOroBOpoM (crenuguxanuen
KOHTPAKTa), ¥ B pe3yJIbTaTe Bbl MOKETE OBITh OIPaHMYEHBI B BO3MOXKHOCTH PACHOPSIKATHCS BAllIMM UMYIIIECTBOM B
OoJIbIIICH CTENeHH, YeM JI0 3aKJIF0OYEHUS IOTOBOPA.

Taroke HE0OXOAMMO Y4ECTh BO3MOXKHOCT TIPHHYIUTEIFHOTO 3aKPBITHS TTO3UIMK. HebnaronpustHoe n3MeHeH e
LIEHBI MOXKET MPUBECTH K HEOOXOANMOCTH BHECTH JOTIONHHUTENBHBIE CPEJICTBA JUISl TOTO, YTOOBI MPUBECTH OOECIieYeHNE B
COOTBETCTBHE C TPEOOBAaHMAMH HOPMATUBHBIX aKTOB M OPOKEPCKOI0 IOTOBOPA, YTO AOJDKHO OBITH CHENAHO B KOPOTKHMIA
CpOK, KOTOPBI MOKeT OBITh HeZOoCTaToueH st Bac. OOCITy KHBaOIIMii Bac OpOKep B STOM Cilydac BIpaBe 0e3 Ballero
JOTIOJIHUTEIFHOTO  COIJIACHS «IPUHYAUTENBHO 3aKphITh MO3HLHUIO», TO €CTh 3aKIIOYHTH JIOTOBOD, SBIISFOIIMHCS
NPOU3BOJHBIM (PHHAHCOBBIM MHCTPYMEHTOM, WM IIPHOOPECTH LIEHHBIe OyMard 3a CUeT BAIMX JICHS)KHBIX CPEICTB, WIH
NPOJaTh BAIM LICHHBIE OyMaru. OTo MOXKET OBbITh CHENAHO IO CYIIESCTBYIOIMM, B TOM YHCIIC HEBBITOJHBIM, [ICHAM H
NPHUBECTH K BOSHUKHOBEHHIO y Bac YOBITKOB.

BbI MOXXeTe ITOHECTH 3HAYHUTENBHBIC YOBITKH, HECMOTPSI Ha TO, YTO MOCJIE 3TOr0 U3MEHEeHHE IIeH Ha (PUHAHCOBbIC
MHCTPYMEHTBI MOYKET NPHHSTH OJIaronpHsTHOE Il BaC HAIPaBJICHUE M BBI MOJIYYMIIH ObI IOXOJI, €Cii OBl Ballla TO3HIHS
He Obuta 3akpbiTa. Pasmep yka3aHHBIX yOBITKOB IPU HEOJArONPHUSTHOM CTEYEHHH OOCTOSTENILCTB MOYKET IPEBBICUTH
CTOMMOCTb HaXOAAIIUXCA Ha BaAlIEM CUCTY aKTHBOB.

1I. Puck nuxeuonocmu

TpyIHOCTH C 3aKpHITHEM MO3UIUHN U TIOTEPH B [ICHE MOTYT IPUBECTH K YBEITUICHUIO YOBITKOB OT MIPON3BOTHBIX
(hMHAHCOBBIX HHCTPYMEHTOB TI0 CPABHCHHUIO C OOBIYHBIMU CIICIKAMU.

Ecnmu Bama MHBECTHIIMOHHAS CTPATETHs IPEIyCMAaTPHUBACT BO3MOXKHOCTh BOSHHKHOBCHHS HEOOXOIUMOCTH
3aKpBITHS MMO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (WIIM 3aKIOYCHHS CICIKH C MHBIM KOHTPAKTOM, KOTOpas
CHIDKAeT PUCK TI0 TAaHHOMY KOHTPaKTy), oOpamiaiite BHUMaHUE Ha JJUKBHIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK
KaK 3aKpbITHE TO3UIUI M0 HEJIMKBHIHBIM KOHTPAKTaM MOJKET MPHUBECTH K 3HAYUTEIbHBIM yObITKaM. OOpatuTe
BHHUMAaHHWE, YTO, KaK MPaBUJIO, KOHTPAKTHl ¢ 0ojiee OTAAJCHHBIMH CPOKAMHU HCIIOJHCHHS MCHEE JHKBUIHBI IO
CPaBHEHHIO C KOHTPAKTaMU C OJIM3KUMHU CPOKAMU HCIIOTHCHHUS.

Ecinu 3aki1r0ueHHBI BAMU J0TOBOP, SIBISIOIIMIACS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJTMKBH/ICH,
1y Bac BO3HHKJIA HECOOXOAUMOCTh 3aKPBITh TO3UITUIO, 0053aTEILHO PACCMATPUBANTE IIOMUMO 3aKPBITUS TTO3UIIHH 10
JIaHHOMY KOHTPaKTy ajbTepHATUBHBIE BapUaHThl UCKIIIOUECHUS PUCKA MOCPEACTBOM 3aKIIOUYEHUS CIIEJIOK C UHBIMU
MPOM3BOIHBIMU (PHHAHCOBHEIMA WHCTPYMEHTAMHU HIIM C 0a3WCHBIMH aKTHBaMH. VCIONb30BaHWE albTEepHATHBHBIX
BapHaHTOB MOJKET MPUBECTH K MEHBIITUM YOBITKAM.

Bamm mopydeHus, HamnpaBICHHBIE Ha OTpaHHYCHHE YOBITKOB, HE BCET/Ia MOTYT OTPaHHUYUTh MOTEPH [0
MPEeIoJIaraeMoro YpoBHs, Tak Kak B paMKax CKJIaJbIBalOLIeiCcsl HA phIHKE CUTYallMM UCIIOJHEHUE TaKOTO OPYUYEHUS
[0 YKa3aHHOM BaMU 1IEHE MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Omneparus ¢ IPON3BOTHBIMU (PUHAHCOBBIMHI HHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIIIOTCS IICHHEIC
OyMard WHOCTPAHHBIX SMUTCHTOB WJIH MHICKCHI, PACCUUTAHHBIC IO TAKKM IIEHHBIM OyMmaram, BIEKYT TaK:Ke PHUCKH,
CBSI3aHHBIE C MHOCTPAaHHBIM MPOUCXOKJCHHEM 0a3MCHOTO aKTHBA.

YuuThIBas BBIIIEH3TI0KEHHOE, MBI PEKOMEHTyeM BaMm BHIMaTeIbHO pacCCMOTPETH BOTIPOC O TOM, SIBJISIOTCS JIH
PHCKH, BO3HUKAIOIIME MPH MPOBEICHUH COOTBETCTBYIOILINX ONEpaunuii, mpueMieMbIMu A1 Bac ¢ yyerom Bammx
WHBECTUIIHOHHBIX IIeJicH U (PUHAHCOBBIX BO3MOXHOCTEH. [lanHas Jlekiapaiiis He UMeeT CBOESH LIeNbIo 3aCTaBUTh Bac
OTKAa3aTbCsl OT OCYIIECTBIECHHS TaKMX OIEpalyid, a NMpU3BaHa IIOMOYb BaM OLEHWTh MX PHCKHM M OTBETCTBEHHO
MOJOUTH K PEIICHUIO BOIpoca o BbIOope Bareld MHBECTHIIMOHHOW cTpaTeruul W ycioBuid morosopa ¢ OO0 UK
«ITPAVBET KAITUTAJI».

Y6enunteck, uTo HacTosmas Jlekaapaus 0 pucKax MOHATHA BaM, U IPX HEOOXOIMMOCTH TOJTyYUTE Pa3bsICHEHUS
y 000 UK «ITPAVBET KAITUTAJI» iin KOHCY/IbTaHTa, CIIEIUATH3HPYIOIIErocs Ha COOTBETCTBYIONIMX BOIPOCAX.

Jexnapanusi o puckax,
CBSI3AHHBIX C 3aKJII0YeHUEM I0rOBOPOB, SIBJSIOIIMXCSI MPOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMMU,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCS IEHHbIE 0yMaru HHOCTPAHHBIX SMUTEHTOB HJIH HHIEKCHI,
paccYUThIBaAeMble UCXO/Sl U3 CTOMMOCTH TAKHX I[eHHBIX Oymar

Henp HacTosmeit Jexnapanun - mpegocTaBuTh Bam o6uiyto nHpopMaIuo 00 OCHOBHBIX PUCKAaX, CBI3aHHBIX
C 3aKIIOYEHUEM JIOTOBOPOB, SIBIISIFOLIMXCS NMPOM3BOAHBIMU (DMHAHCOBBIMM HWHCTPYMEHTAMH, 0a3MCHBIM aKTHBOM
KOTOPBIX SIBIISIIOTCS LIEHHBIE OyMarn WHOCTPAHHBIX 3MHUTEHTOB WM MHJEKCHI, PACCUMTAHHBIE 110 TaKMM LEHHBIM
OymaraMm (manee — NMpOM3BOAHBIC (PMHAHCOBBIE MHCTPYMEHTBI C MHOCTPAHHBIM OA3WCHBIM aKTHBOM). 3aKIIOYEHHUE
YKa3aHHBIX JJOTOBOPOB CBSI3aHO C PUCKaMH, XapaKTEPHBIMU JJIsl BCEX MPOU3BOHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a
TaKOKe CIenN(UIECCKIMHI PUCKaMH, 00YCIOBICHHBIMU HHOCTPAaHHBIM IPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

1. Pucku, céazannvle npou3800HbIMU (PUHAHCOBBIMU UHCIPYMEHMAMU

I[aHHI)Ie HWHCTPYMCHTBI IIOAXOAAT HE BCEM KIIMCHTaAM. bonee TOTO0, HCKOTOPBIC BHABI ITPOMU3BOIHBIX
(I)I/IHaHCOBI)IX HUHCTPYMCHTOB CONPSKCHBI C 0OJIBIINM YPOBHEM pHCKaA, YEM ApYyTrue. TaK, IpU MOKYIIKE ONMIUOHHOTO
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KOHTpaKTa NOTEPHU KJIMEHTA He MIPEBBICSIT BEJINYMHY yIJIaU€HHBIX IPEMHH, BOSHATPAXKACHHUS U PacX0/0B, CBSI3aHHBIX
¢ ux cosepureHreM. [Iporaxa ONIMOHHBIX KOHTPAKTOB C TOUKU 3PEHHS PUCKA KJIMEHTA U 3aKII0YeHNe (PhI0YepPCHBIX
KOHTPAKTOB, (DOpBapAHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTaBHMBI - INPU OTHOCUTEIBHO HEOOJIBLIMX
HeOIaronpusTHBIX KoJIeOaHHSX IIeH Ha phIHKE BBI ojiBepraeTech pUCKy 3HAYMUTEIBHBIX YOBITKOB, IIPH 5TOM B CIIydae
NpoJaKu (QBIOYEPCHBIX M (OPBapAHBIX KOHTPAKTOB W TNPOJAXXH OIIMOHOB Ha TOKYIIKY (ONIIMOHOB «KOJUI»)
HEOTPAHMUYCHHBIX YOBITKOB. C y4eTOM 3TOrO, COBEPLICHHE CIENOK MO TPOAAXKE ONIMOHHBIX KOHTPAKTOB H
3aKIIOUCHNE (PBI0YEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO OIBITHBIM HHBECTOPAM,
0011101 MM 3HAYUTENTBHBIMI (PTHAHCOBBIMH BO3MOXKHOCTSIMU U IIPAKTHIECKUMH 3HAHUSIMU B 00JIaCTH IPUMEHEHUS
WHBECTHIIMOHHBIX CTPATErHii.

Hacrosmas nexnapanys OTHOCHTCS Tak)kKe U K MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAlIPABICHHBIM
Ha CHIDKCHHME PHCKOB JIPYyTHX Olepanuii Ha (OHIOBOM phIHKE. BHMMarenpHO omeHWTe, Kak Bamm mpowmsBomHble
(MHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCS C ONEPALMsIMH, PUCKH IO KOTOPHIM BBl HaMmepeHbl OrpaHHYHTb, H
ybenutech, yTo 00beM Bamiell mo3unmMu Ha CPOYHOM PBIHKE COOTBETCTBYET O0OBEMY IO3MIMHM Ha CIOT pHIHKE,
KoTOopy!o Brl xemxupyere.

1. Poinounsiii (yeHosot) puck

ITomMuMoO 0011IET0 PHIHOYHOTO (IICHOBOTO) PUCKA, KOTOPBINA HECET KJIHEHT, COBEPILAIOIINN ONepaIlK Ha PhIHKE
UEeHHBIX Oymar, Bbl, B cityuae 3akiroueHus GbIOUYEpPCHBIX, (DOPBAPAHBIX U CBOI JTOTOBOPOB (KOHTPAKTOB), & TAKKE B
ciyyae MpOJAXH OIMIHOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK HEONArompHITHOIO HM3MEHEHHs IEHbI Kak
(DMHAHCOBBIX MHCTPYMEHTOB, SIBIISIOMINXCS 0A3UCHBIM aKTUBOM MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK W
PHCK B OTHOILICHUH aKTHBOB, KOTOPHIE CITy)KAT 00CCICUCHUEM.

B cnydae HeOMAarompHsATHOrO W3MEHEHHs [EHBI Bbl MOXETe B CPaBHUTEIBHO KOPOTKHHA CPOK MOTEPSTH
CPE/CTBA, SIBJISIOIMECS 00CCIIEYCHUEM MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMCHTOB.

2. Puck nuxeuonocmu

Ecnu Baia WHBECTHUIIMOHHAS CTpPATErHs MPEIyCMaTPUBACT BO3MOXXHOCTh BO3HUKHOBEHHUS HEOOXOIUMOCTH
3aKPBITUS TO3UIUU TI0 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKIIOYEHHS CHEIKU C MHBIM KOHTPAKTOM, KOTOpas
CHU)KAET PUCK 0 JAHHOMY KOHTPAKTY), oOpallaiiTe BHUMaHHe Ha JIMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK
KaK 3aKpbITHE MO3ULMHA MO HEIUKBUIHBIM KOHTPAKTaM MOXET NPUBECTH K 3HAYUTEIbHBIM JIOMOJHUTEIbHBIM
yOBITKaM B CBSI3W C WX HU3KOHM JHKBHIHOCTHIO. OOpaTWTe BHUMAaHWE, YTO, KaK MPaBHJIO, KOHTPAKTHI ¢ Oojee
OTJAJICHHBIMH CPOKAaMHU WCIIOJNIHCHHWS MEHEe JMKBUIHBI 10 CPAaBHCHHIO C KOHTPAKTaMH C OJM3KUMH CPOKaMHU
ucnonHeHus. Ecim 3akimroueHHBIE BamMu moroBop, SBISIOMIMACS MPOU3BOTHBIM (PHHAHCOBBIM HHCTPYMEHTOM,
HENMKBHICH, W y Bac Bo3HHKIA HEOOXOOMMOCTH 3aKpPHITh TO3HIIHIO, 00S3aTENFHO pPacCMaTpPHBAWTE MOMHMO
3aKpBITHSI MO3MLMKA O JAHHOMY KOHTPAKTy aJbTE€PHATHUBHbBIE BApUAHTBl HCKIIOYEHHS] PUCKA MOCPEACTBOM
3aKIIFOYCHUST CACJIOK C HHBIMH TMPOW3BOJHBIMU ()MHAHCOBBIMH HHCTPYMCHTAMH WM C Oa3UCHBIMH aKTHBaMH.
Hcnonb3oBaHre anbTEPHATUBHBIX BAapPHAHTOB MOXKET NMPHUBECTH K MEHBIIUM YOBbITKaMm. Ilpu 3TOM TpymHOCTH C
3aKPBITUEM TIO3UIMA W TOTEPH B IIEHE MOTYT MPHUBECTH K YBEJIWYCHHIO YOBITKOB 1O CPaBHEHHIO C OOBIYHBIMH
cAenkaMu. Bamm mopyueHus], HallpaBJIeHHbIE Ha OTpaHUUYEHUE YOBITKOB, HE BCET/la MOTYT OTPaHUYUThH TIOTEPH JI0
MPEANoJIaraeMoro YpOoBHs, TaK KaK B paMKax CKJIa/IbIBaIOIIEICS Ha pbIHKE CUTyallMu UCTIOJIHEHUE TAKOT'0 MOPYUYEHHUs
0 YKa3aHHOW Bamu 1ieHe MoKeT oKa3aTbCsl HEBO3MOMXKHBIM.

3. Ozpanuyenue pachopsicenus cpeocmaami, AGIAOWUMUCA obecneueHuem

HmymmecTBo (4acTh MMYIIECTBA), IPUHAUIKaIIee Bam, B pe3ynbraTe 3aKkII0OUSHUS JOTOBOPA, SBISIOLIETOCS
MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYyJIET SBIATHCS OOecriedeHNeM UCIIONHEeHs Bammx 06s3aTenbcTB 1o
JIOTOBOPY M PacropspKeHUE UM, TO €CTh BO3MOXKHOCTH COBEpIleHHs1 Bamu cienok ¢ HuM, Oyzer orpanudeHo. Pasmep
obecrieueHnsT U3MEHIETCA B TIOPSIIKE, IPEAYCMOTPEHHOM JIOTOBOPOM (crienuKaueil KOHTpaKTa), U B pe3yIbTare
Brr MokeTe OBITH OrpaHWYECHBI B BO3MOXKHOCTH PAaCHOPSDKATHCS CBOMM HMYIIECTBOM B OOJIBIIEH CTENCHH, YE€M 10
3aKIIFOUCHHUS I0TOBOPA.

4. Puck npunyoumenbHo20 3aKkpblmusi NO3uyuu

He6naronplmeHoe N3MCHCHHUEC LICHBI MOXET HpI/IBeCTI/I K HeO6XOJlI/IMOCTI/I BHECTU AOMOJIHUTCIIBHBIC Cpe)ICTBa
JUIL TOTO, YTOOBI MPUBECTH OOCCIICYCHHUE B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHUBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOPA, YTO TOJDKHO OBITH CIETaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJOCTAaTOYHO i1 Bac. Bam Opokep
B OTOM Ciy4ae BIpaBe Oe3 Bamiero DOMOTHHTEIEHOTO COTNIACHS IPUHYIUTEIBHO 3aKpPHITh MO3HIUIO», TO €CTh
3aKITIOYHTH JJOTOBOP, SBJISIOIIUICS MPOU3BOIHEIM (DHHAHCOBBIM HHCTPYMEHTOM, FUTH IPUOOPECTH IICHHBIC OyMaru 3a
cueT Bammmx 1eHeKHBIX CPEACTB, WM MPoAaTh Bamiu ieHHbIe OyMaru. To MOXET OBITh CIICTaHO 110 CYIIECTBYOIIUM,
B TOM YHCIIC HEBHITOJHBIM, [IEHAM U MPHBECTH K BO3HUKHOBEHWIO y Bac yObITKOB. [IpuHYAnTEIEHOE 3aKpHITHE
MO3WIIMK HAIPABJICHO Ha YMpPaBJICHUE PUCKaMH. BBl MOKETE IMOHECTH 3HAYUTEIbLHBIC YOBITKM HECMOTPS Ha TO, YTO
MOCJIe STOr0 M3MEHEHHUE IICH Ha ()MHAHCOBBIC HHCTPYMCHTHI MOKET IPUHSTH OJIaronpusATHOE 11 Bac HampaBicHue
1 BoI mosmy4win Ob1 10X01, eciu Obl Bara mo3utust He Obla 3aKphiTa.

1I. Pucku, 00ycnosnentsie UHOCMPAHHbIM NPOUCXOHCOEHUeM DA3UCHO20 aKMU8d
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1.Cucmemmnvie pucku

[IpumeHuTENBbHO K 0a3MCHOMY aKTHBY IPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB — LIEHHBIM OymMaram
WHOCTPAaHHBIX OMHUTCHTOB W HWHJEKCaM, DPAacCYMTAaHHBIM [0 TaKUM LEHHbIM OyMmaraM, CHCTEMHBIC DHUCKH,
CBOWCTBEHHBIE POCCHHCKOMY (POHIOBOMY pBIHKY JIOTOJHSIOTCS AHAJIOTHYHBIMM CHUCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTpaHe, TJE BBITYLIEHBl MM OOpaIlaloTcs COOTBETCTBYIOIIME MHOCTPaHHBIE IeHHbIE Oymar. K
OCHOBHBIM (haKTOpaM, BIMSIOMNM Ha YPOBEHb CHCTEMHOTO PUCKA B IIEJIOM, OTHOCSTCS NMOJIMTHYECKAs CHUTYyalus,
0COOCHHOCTH HAIMOHAJIBHOTO 3aKOHOAATEIbCTBA, BAIIOTHOIO PETYIMPOBAHUS W BEPOSTHOCTh HX H3MEHEHUS,
COCTOSIHAE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIWYHME M CTENCHb PA3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAaHBI MECTa
HaXOX/CHUS JIMIA, OOSM3aHHOTO IO MHOCTPAaHHBIM IEHHBIM Oymaram. Ha ypoBeHB CHCTEMHOTO pHCKa MOTYT
OKa3bIBaTh BIUSHNAE M MHOTHE ApyTue (pakTOpbl, B TOM YHCIIE BEPOSITHOCTD BBEACHUS OTPaHMUCHNI HA MHBECTUINH
B OTJCNBbHBIC OTPACIM SKOHOMUKH HJIM BEPOSTHOCTh OZHOMOMEHTHOM JEBalbBallii HAIMOHAJIBHOIN BaFOTHI.
OO1enpuHATOH MHTErpajbHONW ONEHKOW CHUCTEMHOTO PHUCKAa WHBECTHLMH SIBISIETCS «CYBEPEHHBIH pPEHTHHI» B
UHOCTPAaHHON WM HallMOHAJIBHON BadrOTe, NPUCBOEHHBIN CTpaHe, B KOTOPOM 3aperHCTPUPOBAaH SMUTEHT
WHOCTPaHHOHM IIeHHOH OyMaru, MexIyHapoJHbIMH pelTuHroBsiMM arentcrBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, oxHako ciefyeT UMeTh B BUIY, YTO PEHTHUHIU SABIIOTCA JHIIb OPUEHTHPAMH U MOTYT B
KOHKpPETHBI!f MOMEHT HE COOTBETCTBOBATh PeaNbHOM cuTyanuu. B HacTosImee BpeMs 3aKOHOAATENbCTBO JOIMYyCKaeT
BO3MOYKHOCTh 3aKJIIOYEHHS POCCHICKMMHU HMHBECTOPAaMH JIOTOBOPOB, SIBJISIOMIMXCS POCCUHCKHUMM NPOU3BOIHBIMU
(PMHAHCOBBIMH MHCTPYMEHTAaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS IIEHHBIE OyMard HHOCTPaHHBIX YMHTEHTOB
WIN WHICKCHI, PacCUMTaHHBIC IO TAaKUM IIGHHBIM Oymaram. Mexay TeM, CYIIECTBYIOT PHCKH H3MEHEHUS
PETYIATHBHBIX TTOIXO/I0B K COOTBETCTBYIOIINM OIEPANHAM, B PE3YJIbTATE YETO MOXKET BOSHUKHYTh HEOOXOIUMOCTb
COBEpIIATh CHEJIKH, HAIIPABJICHHBIC HA IMPEKpalleHHe 00sA3aTeIbCTB MO yKa3aHHBIM J0TOBOpaM, BOIpEKH Bammm
TUTaHaM.

2. IIpasosvie pucku

HeobOxonumo oTnaBaTh cebe OTYET B TOM, YTO WHOCTpPAaHHBIC (DMHAHCOBBIE MHCTPYMEHTBI, SIBIISIOIIUECS
0a3MCHBPIMM aKTUBaMH{ MPOM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCErla SIBJIAIOTCS aHAJOTaMH POCCHUICKHX
(hMHAHCOBBIX MHCTPYMEHTOB. B 111000M ciydae, mpeocTaBisieMble 110 HAM NpaBa M MPaBWia UX OCYLIECTBICHUS
MOTYT CYLIECTBEHHO OTJIMYATHCS OT MpaB M0 POCCUHCKMM (PMHAHCOBBIM MHCTpyMeHTaM. Bo3MmoxkHOCTH cyneOHOU
3aIIUTHI 1IPaB 110 MPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C MHOCTPAHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITH
CYIIECTBEHHO OTPaHUYECHBI HEOOXOIMMOCTHIO 00paIieHHs B 3apyOeKHbIe CyAeOHbIE N TPABOOXPAHUTEIBHBIC OPTAHbI
10 YCTaHOBJIEHHBIM IIPaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT AeicTByromux B Poccuu. Kpome Toro,
Bbl B 0OJBIIMHCTBE CITydaeB HE CMOXETE I0JIaraThCsl Ha 3aIUTY CBOMX IPaB M 3aKOHHBIX HHTEPECOB POCCHHCKHMU
YIIOJIHOMOYEHHBIMH OpraHaMH.

3. Packpvimue unghopmayuu

PackpeiTHe MH(OpMANUU B OTHOUIEHUH WHOCTPAHHBIX ILEHHBIX OyMmar, sIBJISIONIMXCS 0a3MCHBIM aKTHBOM
MIPOM3BOIHBIX (MHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISICTCS MO IpaBHIaM, NEHCTBYIONIMM 3a pyOexoMm, W Ha
AHTIIMHCKOM s13bIKe. OI[eHUTE CBOIO TOTOBHOCTh aHAJIM3HPOBATh MH(OPMAIMIO HA AHTIMHICKOM f3BIKE, a TAaKXKe TO,
MOHUMaeTe I Bel omiinuns Mexx a1y IpuHATEIME B Poccuu mpaBritaMu MHAHCOBOM 0TYeTHOCTH, MeXyHapOAHBIMU
cTaHiapraMu (UHAHCOBOMW OTYETHOCTH WJIM NpaBHJIaMH (HUHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHKyeTCs
HHGOPMALUSI SMUTECHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxke pocCHICKHE OpraHU3aTOpPbl TOPTOBIM M (M) OpOKEPHl MOTYT OCYIIECTBIATH MEPEBOA HEKOTOPHIX
JOKyMEHTOB (MH(opManmnm), pacKpbIBaeMbIX HMHOCTPaHHBIM 3MHUTEHTOM Juisi Bamero ynoGctBa. B sTom ciydae
MIepeBO/I MOKET BOCTIPHHUMATHCS NCKIIIOUUTENILHO KaK BCIIOMOTaTebHast HHQOpManust K OpUIIManbHO PacKphITHIM
JIOKyMeHTaM (MH(pOpMAaIM1) Ha HHOCTPAHHOM si3bIKe. Beeryia yuntsiBaiite BEposITHOCTD OIIMOOK IIEPEBOTUNKA, B TOM
YHCIIe CBSI3aHHBIX C BO3MOXKHBIM Pa3iIMYHBIM IIEPEBOJIOM OJHHX M TEX >X€ HWHOCTPAaHHBIX CIOB, M ()pa3 wim
OTCYTCTBHEM OOIICTIPHHATOTO PYCCKOT'O IKBUBAJICHTA.

YuuThIBas BBIMIEH3TI0KEHHOE, MBI PEKOMEHTyeM BaMm BHIMaTesHO pacCCMOTPETH BOTIPOC O TOM, SIBJISIFOTCS JIN
PHCKH, BO3HUKAIOIINE MPH MPOBEICHUN COOTBETCTBYIOLINX ONEpanui, mpueMieMbIMi s Bac ¢ ygerom Bammx
WHBECTUITMOHHBIX TIeNiel 1 (MHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlekmapanus He UMeeT CBOSH 1elbIo 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBICHHS TaKMX OINEpalrii, a MpHU3BaHAa MOMOYs BaMm OIEHWTh MX PHUCKH U OTBETCTBEHHO
MOJOMTH K pEIISHHIO BOIpoca O BhIOOpe Bameil MHBEeCTHIIMOHHOW cTpaTeruu M ycioBuii porosopa ¢ OO0 UK
«ITPAVBET KAIIHUTAJI».

Yb6ennteck, uTo Hactosmas Jlekaapalus 0 pucKax MOHSITHA BaM, U IPX HEOOXOIMMOCTH TOJTyYHUTE Pa3bsICHCHUS
y 000 UK «ITPAVBET KAIIUTAJI» miin KOHCY/IbTAHTa, CIIEIUATH3UPYIOIIErocs Ha COOTBETCTBYIONIMX BOIPOCAX.

Jexnapauusi 0 pucKax, CBA3aHHbIX ¢ 3aka0uenneM caeaok Ha [TAO «CIIb bup:xa»

Hens Hacrosmel Jlexmapauu — mpeaocTaBuTh Bam mHpOpMaIuio o0 OCHOBHBIX PHCKAaxX, CBSI3aHHBIX C
okazanneM bpokepom ycayr no 3akmodenuro caenok Ha [TAO «CIIb buprka» 1 nCroTHEHUIO 00513aTENBCTB 0 TAKUM
CeIKaM, B TOM YHCJIE CIICIOK C MHOCTPAaHHBIMH IEHHBIMHU OyMaraMu.

JlaHHBIE CIETKN MOIXOAAT HE BCEM KIIMEHTaM. B o0mmieM cMmbIciie pucK IpeacTaBisieT co0oi BOZMOKHOCTh
BO3HHKHOBCHHs YOBITKOB mpu ocyiecTBieHun caenok Ha [IAO «CIIB Bupxa» B CBsS3H C BO3MOXHBIM
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HeOIaronpHsTHBIM BIUSIHUEM pa3HOro pona ¢pakTopoB. Huke — 0CHOBHBIE PUCKH, C KOTOPBIMHU OyIyT CBsi3aHbI Baiu
onepauuu Ha ITAO «CIIb bupxay.

[ToMuMoO OOIIMX PHCKOB, CBSI3aHHBIX C OCYILECTBICHHEM ONEpaLfii Ha PhIHKE IIEHHBIX OyMmar u onepanuii ¢
MHOCTPaHHBIMU LICHHBIMU OyMaramH, B CBSI3U C 0OCOOCHHOCTSIMHU HH(PPACTPYKTYpbI teno3uraproro yuéra [TIAO «CIIb
Bank», npu peructpanuu Ha [TAO «CIIb bupxay, a Takxke Ipu 1mojgave IOpy4IeHUs Ha CACTKY C MECTOM 3aKIIFOYCHUS
ITAO «CIIb Bupxa» w/wmu mopydeHds Ha 3aduclieHHe IEeHHBIX Oymar ¢ mectoM xpaHeHus [TAO «CIIb Banky/
Paznen o6ecnieuennss HKO-IK «CITb Knupunary (AO) ons caenok Ha Toprax [TIAO «CITb bupikay, y Bac BozHuKaoT
CJICTYTOIIIHE TOTIOTHUTEIBHBIE PUCKH:

1. Pucku, cBsI3aHHBIE C yYETOM IIEHHBIX OyMar B yKa3aHHOM MECTE XPaHEHHS, B TOM YHCJIE PUCK B3UMAHUS
MOBBIIIEHHON KOMHUCCHU PAaCUETHBIM JIETIO3UTAapHUEM TP BBIBOAE IIEHHBIX OyMar 1/ Wiy pUCK BBEJCHUS OJIOKHPOBOK
WJIY UHBIX OTPAaHWYEHHH 110 PaCTIOPSHKEHHIO ICHHBIMU OyMaraMy Ha HEOpeIeIEHHOE BPEMsI CO CTOPOHBI PaCYe€THOTO
JIETIO3UTapusi, BKJIIOYash HWHOCTPAHHbIE IIEHTpPalbHbIE JEMO3UTapUy, PpacueTHO-KIMPHUHIOBBIE OpraHU3aLUy,
OCYIIECTBIISIOIIME YUET IPaB Ha [IEHHbIE OyMary;

2. Pucku, cBsi3aHHBIE ¢ yU€TOM MHOCTPaHHBIX LEeHHbIX Oymar, npuHuMaeMbix HKO-IIK «CIIb Knupunr» B
KauyecTBe Cpe/CTB obecreueH s, Ha cyocueTax Jieno K KIMpHHroBbiM cuetaM jieno B [IAO «CIIb bank», B Tom uncie
JIOTIOJTHUTENbHBIE PUCKH, CBS3aHHBIC C TOTEHIMAIBLHON OJIOKMPOBKOW aKTHBOB, YYHTHIBAEMbIX Ha TaKHX CUETax
(onepanuu ¢ 1eHHBIMH OyMaraMu MOTYT OBITh OTPaHWYEHBI), BBUIY OTPAaHHYUTEIBHBIX MEpP, KOTOPHIE MOTYT OBITh
BBE/ICHB B OTHOIICHWHM IIEHHBIX OyMar, NpHHaJUIeKamux pe3ujaeHtam Poccuiickoit ®denepammmn, co CTOPOHBI
PETYIMPYIONMX OPTaHOB, H/WJIM BBIMIECTOSAIINX YIETHBIX HHCTHTYTOB, H/HIIM MEKIYHAPOAHBIX OPTaHU3AIIH.

3. PucKkM HEWCHONHEHHS WJIM HECBOEBPEMEHHOTO HCIIONHEHHS BpokepoMm o00s3aTeNbCTB IO CHENKaM,
CBS3aHHbBIE C HEBO3MOXHOCTBIO PAaCUETOB WJIM HECBOEBpEMEHHOCThIO pacueToB uepe3 [IAO «CIIb bank»;

4. Pucku, cBA3aHHBIE C HEBO3MOXKHOCTBIO OKa3aHUs yCIyr BpokepoM IO COBEpPLICHUIO CHIENOK Ha TOprax
ITAO «CIIb bupxa», cBsi3aHHBIE C HEBO3MOXXHOCTHIO PACUETOB MJIM HECBOEBPEMEHHOCTHIO pacueToB depe3 [TAO
«CIIb banky;

5. Pucku monHO# yTpaThl LEHHBIX OyMar W/WIM JIEHEKHBIX CPEJCTB B CiIyuyae BBEJCHHS CAHKI[MOHHBIX
orpanundeHuit B otHomeHnH ITAO «CIIb banx», HKO-LIK «CIIb Knupunr» (AO), ITAO «CIIb bupxa», bpokepa,
apGUIMPOBAHHBIX C HUMHU MJIHM BXOJSIIMMU C HUM B OJIHY TPYIIILY JIML, KOHTPAareHTOB U MHBIX TPEThUX JIUII, y4acTHe
KOTOPBIX HEOOXOAMMO JUIsl HCTIOTHEHHS 003aTEeNbCTB 110 CACTKAM.

Bam HeoOxoaumo MMeTh B BHIY, 4TO, Hanpasisisi bpokepy mopydeHne Ha 3aKIIFOUCHHE CIEIKH Ha TOprax
ITAO «CIIb bupxa», Bel HeceTe MOBBILIEHHBIE PUCKM W NPUHUMAETe ONUCAHHbIE B Hacrosued [lexnmapauuu
JIOTIOJTHUTENbHBIE pUcKU. Kpome Toro, Hampasmsisi bpokepy mopydeHne Ha 3akiiodeHHe clenku Ha toprax [TAO
«CIIb bupsxa», Ber ocBoboxnaere bpokepa oT 0TBETCTBEHHOCTH, CBI3aHHOH C peann3anieil yKka3aHHBIX PUCKOB, 0e3
MIOCJIC/TYOLIETO TMPEABSIBICHUS KakUX-TH00 mnpereH3uii k bpokepy. Y6eaurech, uro Hacrosimas [lexkmapanust o
puckax Bam moHsTHa, M IpU HEOOXOAMMOCTH MOJy4uTe pa3bscHeHHs y Bamero Bpokepa mnm KOHCyJbTaHTa,
CIENHANTN3UPYIOLIETOCs Ha COOTBETCTBYIONINX BOIIPOCAX.

Y4uTHIBas BRIIIEH3IIOKEHHOE, MBI peKOMeHAyeM BaM BHUMaTEIbHO pacCMOTPETh BOIIPOC O TOM, SIBJISIOTCS
JIM PUCKH, BO3HUKAIOIINE MpH coBepiueHnu omnepanuii Ha Toprax [TIAO «CIIb bupxa» npuemnemsivu 11 Bac ¢
ydeToM Bammx HHBECTHUIIMOHHBIX LieJel 1 (PHHAHCOBBIX BO3MOXKHOCTEH. JlaHHas [lexnapanus He IMeeT CBOEH LEeIIbI0
3aCTaBUTh Bac OTKa3aTbCs OT MOJTYyYeHMs YKA3aHHBIX YCIyr, a IpH3BaHa IIOMOYb BaM OIGHUTH HX PHUCKU H
OTBETCTBEHHO MOJOMTH K PEIICHNIO BOIIpoca 0 BeIOOpe Bamell MHBECTHIIMOHHON CTpaTernu U ycinouid JloroBopa ¢
000 UK «[TPAMBET KAITUTAJI».

VY6enutecs, uTo Hactosmas Jlexmapamus O pHCKax IOHSATHA BaM, W IPH HEOOXOAMMOCTH MOJIydYUTe
paspscuenns y OOO UK «[IPAMBET KAIIUTAJl» WM KOHCYIbTAaHTA, CHELHAIM3UPYIOMErocs Ha
COOTBETCTBYIOIINX BOIIPOCAX.

O06s13aTeIPHO 03HAKOMBTECH C aKTyallbHOH Jlekiaparieil o puckax, CBI3aHHBIX C 3aKJIIOUEHHEM CIENIOK Ha
ITAO «CIIB bupska» 10 momaun 000 UK «I[TPAMBET KATIUTAJI» Ka10ro MOpYYeHHs Ha CAENKY/ ONepaIio Ha
toprax ITAO «CIIb bupxa».

llelmapauml 00 OTACJBbHBIX PUCKAX, CBA3AHHBIX C OCYIIIECTBJICHUEM onepaunifl
(bmnqecngn JIMIIAMHU, HEe ABJAIOINIHMHUCH KBaJIPIq)I/lHI/IPOBaHHI)IMl/I HHBECTOPpaAMH

Bpoxkep yBenomiser Kinenros-husnueckux i, He sBistronuxcs KpanuduupoBaHHEIMU HHBECTOPAMH, O
HEoOX0ANMOCTH COOIOAEHUSI OTpaHWYEeHHH M TpeOOBaHMH, ycTaHOBIeHHBIX cT.3.1. n cr. 51.2-1. denepansHOrO
3akoHa 0T 22.04.1996 Ne39-®3 «O phlHKE NEHHBIX OyMar», B OTHOIIECHHH COBEPLICHUS CJHEJIIOK TAaKHMH
HuBecTtopamu.

Jnst monydeHHs AOCTyna K OMNPENENICHHBIM 3aKOHOIATENBCTBOM KJIacCaM HHCTPYMEHTOB, KIIMEHTHI-
¢usnueckue nuna, He ABIsommxcs KpammpuunpoBaHHBIME HHBECTOPAMH, JTOJKHBI 001aaTh COOTBETCTBYOLINM
YPOBHEM 3HaHMH 1 ONBITA HHBECTUPOBAHUS, JOCTATOYHOCTH KOTOPOTO OMNPENEISIETCS ITyTEM TECTUPOBAHMUSL.

Bpokep obpamaer BHuUMaHuWe, uro I[lopyuenme Kimenta — QuU3MYECKOro JHIA, HE SBISIOMICTOCS
KpanudumupoBaHHEIM HHBECTOPOM, B OTHOIIIEHUH CHIEIIOK (IOTOBOPORB), TPEOYIOMINX B COOTBETCTBUU ¢ Pazmenom 6
PernamenTa okazaHus OPOKEPCKHX YCIYT TPOBEACHHS TECTUPOBAHUS, MOXKET OBITh MCIIOIHEHO BpokKepoM TOIBKO
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Py HAJTUYNHU HOJIOKUTCIIBHOTO PE3YJIbTaTa TCCTUPOBAHUA.
OTBETCTBEHHOCTh 3a OpeaoCTaBJICHUEC JaHHBIX TMPU HOPOXOXKIACHUHU TCECTUPOBAHUA W PE3YyJIbTAThI
TCCTUPOBAHHNA NOJIHOCTBIO HECCT Kuenr.

VYoenutecs, yTo Hactosmas Jlekmapaius o pUCKax IOHATHAa BaM, W IPH HEOOXOJUMOCTH IIOJIyYHTE
paspsiceennst 'y 00O UWK «ITPAUBET KAIIMTAJ» wnmn KOHCYIbTaHTa, CHEIHAIM3UPYIOMIETocsS Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Jexnapauusi 0 puckax,
CBSI3aHHBIX ¢ cOBMelleHHeM BpokepoM pa3In4yHbIX BHI0B NPoecCHOHAIbHONM eI TeIbHOCTH

Bpokep noBoaut 1o cBenenus Bcex KineHToB MHGOPMAIHIO O TOM, YTO, IMESI COOTBETCTBYIOIIHE JINIICH3NH,
COBMEIaeT CIEAYIOIME BHUIBI NPOPECCHOHATIBHOW JEATENbHOCTH Ha PBIHKE LEHHBIX Oymar: OpoKepcKyro,
JIMJIEPCKYIO, JIETIO3UTapHYI0 AEATEIbHOCTh M ACATENIbHOCTh IO YIPAaBJICHHIO HEHHBIMH Oymaramu. bpokep He
COBMeIIaeT NpoheCcCHOHAIBHYIO AEATEIBHOCTh C HHBIMHU BUAAMH JEATEIbHOCTH.

[Tox puckaMu COBMEIEHHUS Pa3IMYHBIX BUJOB TPO(ECCHOHAIBHON eI TEIbHOCTH Ha PHIHKE IIEHHBIX OyMmar, B
Hensax HacTosmei Jlexmapanuu, moHUMaeTcs BO3MOKHOCTh HaHeceHus yiepba Knuenty Bcieactaue:

® HEIPaBOMEPHOTO WCIIOJIB30BAHMS COTPYAHNKAaMH bpokepa, ocymecTBIAOmMNUME Tpo(heCCHOHAIBHYIO
JeATeIbHOCTh Ha PBIHKE LIEHHBIX OyMar, KoH(puaeHInanpHoi HH(GOPMAIIH TTPH NIPOBEICHUHN OTIepauii (CAEIO0K)
Ha PBIHKE [ICHHBIX OyMar;

® BO3HUKHOBCHHMS KOH(JIMKTa HHTEPECOB, 3 UMEHHO, HAPYIICHHS IPUHIHIIA TPHOPUTETHOCTH HHTEPECOB
Knwmenra, nepen naTepecamn bpokepa, KOTopsle MOTYT IPHUBECTH B pe3yJibTare neiicTBui (Oe3neiictust) bpokepa
U €r0 COTPYAHHUKOB K YOBITKaM /WM HEOJIaronpusTHHIM nocieactBusM aist Kimenrta bpokepa;

® HENpPaBOMEPHOI'O W/WIIM HEHAJISKAIIETO HCIIOIb30BaHUs HHCANIEpCKOW HH(POPMAIIUH, OJTY4YESHHOH B
CBSI3H C OCYIIECTBICHUEM NIPO(ECCHOHANBHON AEATEILHOCTH;

® HEJOCTaTOYHO MOJHOTO PAcKpPHITUs MH(OpMAaNUU B CBS3U C OCYLIECTBICHHUEM MNPO(eCcCHOHAILHON
JEATENBHOCTH.

Yo6enutecs, uTo Hactosmas Jlexmapamus O pHCKax IOHATHA BaM, W HPH HEOOXOIUMOCTH IIOJIyYHTE
pazpsicHenuss 'y OOO MUK «IIPAUBET KAIIMTAJI» wuaum KOHCYJNbTaHTa, CHELMATU3UPYIOLIErocs Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Jexnapaumeii o puckax,
CBSI3AHHBIX C 3aKJI0YeHHeM ceJ0K B Toprosoii cucreme IIAO MockoBckasi Bup:ka Ha BaJIOTHOM pbIHKe
(KOHBEPCHOHHBIX C/1€JI0K)

Bpokep moBomut 10 cBereHus Bcex KimeHTOB MH(OpMaIuio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
3aKJIF0YCHNEM KOHBEPCHOHHBIX CENOK B Topropoit cucreme [TAO MockoBckas bupika, B TOM 4Hcie CIelIoK CBOII,
Ha BaJIIOTHOM phIHKE. IIpu 3TOM Hacrosimas Jlekmapamus He pacKpbhIBaeT BCE PHUCKH, CBSA3aHHBIC C 3aKIIOUEHHEM
KOHBEPCHOHHBIX CAETOK.

[Ipu 3akia0YeHrH KOHBEPCUOHHBIX cAENIOK B ToproBoi cucreMe ITAO MockoBckas bupika Ha BalnOTHOM
PBIHKE, B TOM YHCIIE CAEIOK CBOII, CYIECTBYIOT:

— CHCTEMHBIE PUCKH, KOTOPBIE OTPAXKAIOT COLUATIBHO-TIOJIMTHUECKUE U IKOHOMUYECKHE YCIIOBHSI Pa3BUTUS
Poccwuiickoit denepanyy, Takue Kak MOJUTHYECKHH PUCK, PUCK HEONAroNpHATHBIX (C TOYKH 3pPEHUS YCIOBHUH
OCYIIECTBIICHU OWM3HEca) M3MEHEHHH B CYIIECTBYIONINE 3aKOHOZATEIbHBIE M HOPMAaTHUBHBIE aKThl Poccuiickoit
ODenepariy, peryIupyoLIie MPOBeIeHNE BATIOTHBIX ONEpaIliii, MAaKpOAKOHOMHUYIECKHE PUCKH (pe3Kas AeBaIbBaIHs
HAI[MOHAJILHOM BaJTIOThI, 0AHKOBCKUH KPHU3UC, BAIFOTHBIA KPU3HC U JIP.);

— (pMHAHCOBBIEC PUCKHU, KOTOPBIE IIPEACTABIAIOT COO0H pUCKN BOZHUKHOBEHUS yOBITKOB B CBSI3U N3MEHEHHUEM
KypCOB BaJIiOT;

— TEXHWYECKHE PHUCKH, KOTOpPHIE CBS3aHBI C BO3MOJKHOCTBIO BO3HHKHOBEHHS IIOTEPh BCIICACTBHE
HEKa4eCTBEHHOTO MM HeI00pOCOBECTHOTO HCIIOJNHEHHsS 0053aTelbCTB YYAaCTHUKAMH BAJIIOTHOTO DBHIHKA HIIH
OGaHKaMH.

Yo6enutecs, uTo Hactosmas Jlexmapamus O pUCKax IOHATHA BaM, W IPH HEOOXOJIUMOCTH IIOJIyYHTE
pasbsicienuss 'y OOO UK «IIPAUBET KAIIMTAJI» wunu KOHCyIbTaHTa, CHELMATM3UPYIOLIErocs Ha
COOTBETCTBYIOILINX BOIPOCAX.

Jexnapauusi 0 puckKax,
CBSI3AHHBIX ¢ cOBMelleHneM BpokepoM pa3TuYHbIX BUAOB NPodeccHoOHATbHOT 1esiITeTbHOCTH,
npodeccuoHaAIbHOI 1esITeTbHOCTH ¢ HHBIMU BHIAMHM J1eSITeJIbHOCTH
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Bpokep noBoauT 10 cBeneHus Bcex KineHToB MHPOPMAITUIO O TOM, YTO, IMEsl COOTBETCTBYIOIIHE JTUIICH3HH,
COBMEII[AET HECKOIBKO BHUJIOB MPOQECCHOHATIBHON JEATCIPHOCTH Ha PBIHKE ICHHBIX OyMar: OpOKepCKyro,
JTUIIEPCKYIO, ICTIO3UTAPHYIO U ICATCIFHOCTD M0 YIPABJICHHUIO IICHHBIMU OyMaramu.

Ionx puckamu COBMEIIICHUS PA3IMYHBIX BUIOB PO(ECCHOHATBHOM JCATEILHOCTH HA PHIHKE IICHHBIX OyMar,
B IIEJISIX HACTOSIIETO TOKYMEHTa, IOHMMAEeTCsl BO3MOKHOCTh HaHeceHns yuiepba Kinmenty bpokepa Benencaue:

* HETPaBOMEPHOTO WCIIONB30BAHUS COTPYIOHHKaMU bBpokepa, OCYHIECTBISIOIUME TIPO(ECCHOHAIBHYIO
JIeSITeTHbHOCTD Ha PBIHKE IICHHBIX OyMmar, KOH(pHUICHIHAIbHOI HH(POPMANU IPH IPOBEICHAN OTIepaIiii (CIeN0K) Ha
PBIHKE IIEHHBIX OyMar;

* BOSHHKHOBCHHS KOH()IMKTa MHTEPECOB, a UMCHHO, HAPYIICHH MPUHINIA TPHOPHUTETHOCTH HHTEPECOB
Kimmenta Bpoxkepa, mepen maTepecamu bpokepa, KOTopble MOTYT NMPUBECTH B pe3yibTaTe neiicTBHil (Oe3aeHCTBI)
Bpokepa u ero coTpyIHHKOB K yOBITKAM H/HJIM HEOIAronpusITHBIM HocieAcTBIIM i KinenTta Bpokepa;

* HEMPaBOMEPHOTO W/WJIM HEHAJUICKAIIETO0 KCIOIB30BaHUS MHCAIEpCKOl WH(pOpMAIHY, MONyYCHHON B
CBSI3U C OCYIIECTBICHUEM MPOGECCHOHATIBHOM ICATETbHOCTH;

* MPOTUBOIPABHOTO pPACHOPSIKEHHS COTPYIJHUKAMH bpokepa NEHHbIMH OyMaramMu W JCHEKHBIMH
cpencrtBamu Knuenra;

* OCYIIECTBJICHHUS COTPYIOHHKaMU Bpokepa MpOTHUBOIPABHEIX NEHCTBHH, CBA3aHHBIX C XpaHCHHEM H/HIH
y4eToM IpaB Ha IeHHbIe Oymaru KimeHTa;

* HeoOecTeueHNs (HeHaIJIeKaIIero odecreyeHne) mpas 1o IeHHbIM Oymaram Kimmenta Bpokepa;

* HECBOCBPEMEHHOTO (HCHAIJIC)KAIIETO WCIOMHEHUS) CHENOK TIIPH COBMEIICHHH OpOKEpCKOH U
JIETIO3UTAPHON ICATEIEHOCTH;

* HEJOCTAaTOYHO TIIOJHOTO PACKPHITHA HH(POPMAIMM B CBSI3M C OCYHICCTBICHHEM MpPOQPECCHOHATBHOM
JIEATEILHOCTH.

[Ipu coBMEIICHHH HECKOJBKHX BHIOB MNPO(ECCHOHAIBHON EITCIBHOCTH WWIH MPOGECCHOHATBHON
JACATCIBbHOCTU C UHBIMU BUAAMU JICATCIBbHOCTH, CyHleCTByeT pI/ICK BO3HUKHOBCHHUS HCAOCTATOYHOCTH KalluTalia IJjid
HCIIOJIHECHHS BCEX 0053aTENIbCTB 110 BO3BPATy (PMHAHCOBBIX aKTHBOB.

VYbenurecs, uTo HacTosAmas Jlexkigapanus O pUCKax MOHSATHA BaM, M IPU HEOOXOIUMOCTH MOIy4HTE
pazesicHenuss 'y OOO UK «I[IPAUBET KAIIMTAJI» wunum KOHCYJNbTaHTa, CHELMATU3UPYIOLIErocs Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Jexyiapaums 0 pucKax, CBI3aHHbIX ¢ UHTEPHET-TPeilINHIOM

Puck npu UHTEpHET-TpeliAnHTE - MIPOBEACHUE TOPTOBHIX orepanuii ¢ ucrnoib3oBanneM UTC QUIK (mamee
taoke MTC), BriIodast mperycMOTpeHHbIE PernmaMeHToM nporpaMMHO-TEXHHYIECKHE CIIOCOOBI MOJKIIIOYEHHSI K HHM,
BO MHOT'OM OTJIMYaEeTCsl OT TOPTOBIIH MOCPEACTBOM nojauu [lopyuenuit bpokepy B mucbMeHHOM BHIE, IO TenehOHY
WM MHBIM CIIOCOO0M, B TOM YHCIIE, HATHMYHEM CIICAYIOIIUX PUCKOB:

- ucnons3ys UTC, KnueHt monBepraer cebs Tak Ha3bIBaeMBIM CHCTEMHBIM PHCKaM (HEHCIPaBHOCTH
00opymoBaHusi, cOon B pabOTe MPOrpaMMHOTO OOECICUEHHs], MPOOJIEMBbI CO CBS3bI0, YHEPrOCHAOKECHUEM, HHBIC
MPUYMHBl TEXHUYECKOTO XapakTepa), B pe3yibTaTe dero mopgada [lopyueHHs MOKET OKa3aThCsS HEBO3MOXKHOU B
OTIpe/ieNIeHHBIE MOMEHT BpeMeHH miu [lopydeHne MoXeT OBITh He HCIONHEHO (YaCTHYHO WIIM TIOJIHOCTBIO) WIIH
UCIIOJIHEHO HE B COOTBETCTBUU € yKa3aHUAMU KineHTa;

- 1pu ObICTpOTE M JIETKOCTH coBepuieHus onepanuil yepe3 UTC mis HeonbiTHRIX KimeHToB cymiecTByeT
PHCK COBEpLICHHUS OOJBIIOTO KOJMYECTBA YOBITOUHBIX CAEIOK NPH BHIOOpE HEBEPHOW CTpPATErvu, B TOM YHCIE B
ciydasx, Korga GyHkipoHaneHble Bo3MoxHOcTH UTC w/mmn cmoco6oB noaxmoderns k UTC, mpemocraBisieMbIx
Bpokepom, n/umu nporpaMMHOTO obecriedeHus1, UCTIob3yeMoro KimeHToM caMocTosTeNbHO, Mo3BOIsI0OT KineHty
00eCTIeYnTh MO eT0 BOJNIEU3BABICHNUIO ToAgavyy [lopydeHnii B aBTOMaTHUECKOM PEKUME;

- CYIIECTBYET PUCK coBepieHust KimneHToM cimydaitHbIx omnOok npu noaade [opydenuns mocpenctsom UTC
(momaum Ilopydenust KimeHTOM HE B COOTBETCTBHH C €r0 JCHCTBUTEIHHBIMH HAMEPEHHUSMH), B TOM YHCIE IO
NpUYMHE HemocTaToyHoro 3HaHWs Kimentom mopsiaka skcruryaranuu MTC n/unn HEeZOCTaTOYHBIX NMPAKTHYECKUX
HaBBIKOB;

- KimeHT Takxe moaBepraeTcsl puckaM HECaHKIIMOHHPOBAHHOTO JOCTYIIAa TPEThUX JHIl K Pabodemy mecty
MOJIb30BATElIs, COBEpIIEHHs AelicTBUil Ha PaboueM mecTe mosb3oBaTessl ¢ UCIoNb30BaHKEeM KitoueBoro Hocures
w/unu napons Kimenra TunoM, He MMEIOIIMM Ha TO TTIOJTHOMOYHH.

Kpome onmcaHHBIX BbIIIe pucKoB, npu MHTepHer-Tpeliannre KimeHT mnozaBepraercs crnenupuyecKuM
pHCKaM, CBSI3aHHBIM C TEXHUYECKUMHU 0COOEHHOCTAMH (DyHKIIMOHUPOBaHMs coBpeMeHHbIX UTC:

- CUHXpOHHas (T.€. C JI0CTAaTOYHOI CTENEHBIO OJTHOBPEMEHHAs) 110/1a4a MOPYUYECHUS] Ha IPOAAXKY/TIOKYIIKY
OJTHMX W TeX e LEHHbIX Oymar rnocpeactBom oaHoi u Toi sxe UTC npu noaximodeHun K Hel ¢ AByx Pabouux mect
MOJTB30BATENSl CO3JAET BEPOSATHOCTh COBEPIICHHA B HMHTepecax KimeHTa TeXHMYECKH HEKOHTPOIHPYEMOH(BIX)
Bpokepom crenku(ox), HanmpuMmep, BO3MOXKHOCTb HMOKYIIKM IIEHHBIX OyMar mpHu oTCyTCTBHH y KileHTa meHeKHbIX
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CPE/CTB B HEOOXOAUMOM 00bEME WM NMPOJIaKH IIEHHBIX OyMar, KOTOphIMH KIIMEHT B MOMEHT COBEPLICHUSI CIIEITKH
HE pacroJsaraer, B TOM YUCJIe, C HapyLIEeHHEM YCJIOBUI COBEPIICHUS Map >KHHAJIbHBIX/HE00ECTICUeHHBIX CAEIIOK.

Vka3zaHHBII BbIIE MepedeHb puckoB Npu HHTepHeT-Tpeiiaunre mnocpeactsoM UTC He sBngercs
HCUEPIIBIBAIOIUM.

C neipl0 MCKIIOYEHHS/CHMKEHUSI ONMCAHHBIX BBILIE PUCKOB bpokep MMeeT NpaBo NPHUHUMATH MEpEI
TEXHHYECKOTO XapakTepa, B TOM YHCIE, OTPaHHUYMBATH BO3MOXKHOCTh momaun uepe3 MTC crom-mpuxazoB 6e3
JIOTIONTHUTENBHOTO yBenoMieHuss KimeHra, ogHako bpokep He B COCTOSHHM MOJHOCTBIO HCKIIOYHTH BCE
BO3HHMKAIOIUE PUCKH.

KnueHt npuHMMaeT yKa3aHHbBIE B HACTOSIIEM ITyHKTE PUCKH Ha Ce0s1, a TAKKE OCO3HAET M COTTIANIAETCA, YTO
B CIIy4ae UX peaynm3armn, bpokep MoxkeT coBepmuTh 1o cuety Kimenra caenky(n) 6e3 [opydenus KnnenTa ¢ nensio
YCTpaHEHWs HapyIIeHWH 3aKkoHOmaTeNbCcTBa P®, HOPMATHBHBIX NPAaBOBBIX aKTOB W/WIH MPEIIHCAHUHA
(pacriopspkeHuit) TMLEH3UPYIOIIET0 OpraHa, opraHa MCHOJHUTENIbHON BJIACTH IO PBHIHKY LEHHBIX OyMmar, a Takxke
nosio>keHni PernaMenTa, B TOM 4HCIie yCIOBUI COBEPIICHHS CeNOK. KITMEHT HeceT pHCK JII0OBIX HeOIaronpusTHBIX
TIOCJIC/ICTBUH, BEI3BAHHBIX IIEPEYHCIICHHBIMHU BBIIIE OOCTOSATEIBCTBAMU M CIIEIIKAMH.

VYb6enurecs, uTo HacTosAmas Jlexkigapanus O puUCKax MOHSATHA BaM, M IPU HEOOXOIUMOCTH MOIy4IHTE
pasescHenns 'y OOO UK «IIPAVIBET KAIIMTAJI» wuIM KOHCYIbTAaHTA, CHELMATM3MPYIOMErocs Ha
COOTBETCTBYIOIINX BOIIPOCAX.

Jexyiapauus 00 o0uem xapakrepe u (MJ1M) HCTOYHUKAX KOH(JINKTA MHTEpPeCcoB

Henp HacTosmeit Jexnapannu - mpeAoCTaBUTh BaM OOIIyI0 HH)OpMAIHIO 00 OCHOBHBIX PHUCKaX CBS3aHHBIX C
KoH(IUKTOM HHTEpecoB bpokepa w/mwim ero padotankoB u Kimenrtamu Bpokepa.

ITon KOH(IMKTOM HWHTEPECOB IMOHUMACTCS, BO3HHUKAIOIICEC IPH OCYIICCTBICHHH MPO(PECCHOHATBLHON
JCSTEIbHOCTH HA PBHIHKE IECHHBIX OyMar W (WM) OKa3aHHM COIMYTCTBYIOIIUX YCIYT, MPOTHBOPEYHE MEKIY
MMYIECTBEHHBIMHU 1 HHbIMK nHTepecamu 000 UK «[TPAVBET KAITUTAJI» u/uiH ero opraHoB yIpaBIeHHs 1/
pabOTHHUKOB, OCYLIECTBISIIOIINX CBOKO JIEATENIHOCTh HAa OCHOBAHWUM TPYIOBOTO WM TPakKIaHCKO-IPaBOBOTO
norosopa, u Kinenra, B pesynbTate KoToporo aeiictaus (6e3neiictaust) 000 UK «[TPAMBET KATIUTAJD w/umm
€ro OpraHoOB YNpaBICHHUS W/WIX €ro paOOTHUKOB NPUYUHSIOT YOBITKM KIHEHTY W/WIH BICKYT WHBIC
HeOJIaronpusTHeIC OCHeACTBHS A KimeHTa.

B cBsi3u ¢ coBmemennemM bpokepoM BHIOB TpodecCHOHANBEHON AESITEIRPHOCTH Ha PHIHKE IICHHBIX OyMar, y
Bpoxepa MOryT OBITH CIEAYIONIIE HCTOYHUKN KOHMIMKTOB HHTEPECOB!

. npomgaxa KimeHTy (UHAHCOBBIX MHCTPYMEHTOB II0 3aBHIICHHON IIeHE WiIH (PHHAHCOBBIX
HHCTPYMEHTOB 0€3 y4eTa MHBECTHIIMOHHEIX Ieneii KimenTa, n3 cobctBenHOTr0 moptdens bpokepa, ero paboTHHKOB
1 npyrux ahGUIMpoBaHHBIX U 3aMHTEPECOBAHHBIX JINII,

. npogaxa (MHAHCOBBIX HHCTpYMEHTOB KiMeHTa 10 3aHIKEHHOM I[eHe WIM (PUHAHCOBBIX
WHCTPYMEHTOB, 06€3 yueTa MHBECTHIIMOHHBIX 1iejeit KinenTa, B coOCcTBeHHBIN IOpTdens bpokepa, ero paboTHHKAM U
Jnpyrum adGUIHPOBAHHBIM U 3aMHTEPECOBAHHBIM JIUIAM;

. OKa3aHMe AaBieHMA Ha KimeHTa ¢ TeM, 4TOOBI ero AEHCTBHS M CAEIKH COOTBETCTBOBAJIM BBITOE
bpoxkepa, ero paboTHUKOB, Ipyrux ahdUIMPOBaHHBIX M 3aHHTEPECOBAHHBIX JIUL;
. yCTaHOBIICHHE TIPHOpUTETa HHTEepecoB bpokepa, ogHOro Mtk HecKonbkuX KiMeHToB Haj nHTEepecaMu

npyrux KimmenTos.

Brimensnoxxenabie CUTYyalluu HE ABJIAOTCA UCUEPIIBIBAIOMINMHU, MOT'YT BO3BHUKHYTH APYTUC, aHAJIOTUIHBIC 11O
CMBICJTY CUTYyalllH. Hannune KOH(i)J'H/IKTa HUHTEPCCOB MPUCYHIC ACATCIbHOCTH HAa PbIHKEC LCHHBIX 6yMar Hu caMo II0
cebe He SIBISETCS HApyHICHUEM, €CJIM B OTHOIICHWU HAAHHOI'O KOH(I)J'II/IKTEI ObLIN HNPUHATBI AOJDKHBIC MCEPBI I10
MMPEAOTBPAIICHUIO BOSHUKHOBCHU A, BBIABJICHUIO, YPETYJINPOBAHUIO, 4 TAKKE PACKPBITUIO.

000 UK «ITPAVIBET KAITUTAJI» yBenoMiIseT Bac O HATMUMK KOH(IMKTA MEXKIYy MMYIIECTBEHHBIMH U
uHbIME MHTepecamu KimentoB 1 000 MK «IPAMBET KAIIMTAJI» / ero paGOTHHKOB, KOHTPOJHPYIOUIMX H
moAKOHTPOIbHBIX Jiuin OO0 MK «[IPAVBET KATIUTAJI», B ToM umncie BeaenctBue ocymiectBieHuss OO0 MK
«I[TPAVBET KAIIMTAJI» npodeccHOHaIbHOM AeATEeIbHOCTH Ha PhIHKE IIEHHBIX OyMar Ha YCIOBHSX COBMEIICHHS
Pa3IMYHbBIX BUJOB IPO(ECCHOHATILHON AEATEIHHOCTH, B CIEIYIOMINX CIyqasX:

. ucrionuenne 000 UK «[TPAVBET KAIIMTAJI» nopyuenuii Kinenra, pelieHne o HampapieHHH
W/HIIM CONEPKAHMM KOTOPHIX HANPSMYIO 0OycioBIeHO moiyuenHoit or OO0 MK «I[IPAMBET KAIIMTAJ»
nHpopmanuei;

. npesocTaBlieHne MH(OpManny, cojepiKallell onMcaHue IeHHbIX Oymar, cienok ¢ Humu, OO0 MK
«ITPAVBET KAIINTAJD» BraneeT TAKUMH k€ IIEHHBIMU OyMaramu Wjid HAMEPEHO COBEPIUTH C HUMU CHIETIKY;
. IpenocTaBiIcHNE HH(POPMALIH, COAEPKALIEH ONTMCaHNE CAETIOK C IIEHHBIMU OyMaraMu, KOHTpareHTaMu

KimmenTa o kotopeiM OyayT sBisiThes npyrue Kimmenter OOO MK «HPAfIBgT KATIUTAIJI», unu eciii yka3aHHbIE
caenku OymyT coBepmaThes mpu yuactun apyrux knmueHToB OO0 UK «ITPAVBET KATIUTATD»;
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000 UK (ITPAMBET KAIIMTAJI» yBefomiIseT Bac O HAJTMYHAK KOH(DIMKTA HHTEPECOB B CIydasX, KOT/a
OJHOBPEMEHHO C MpeocTapieHueM nHpopmaruu kmuenty 000 UK «ITPAMBET KATIUTAJI» MOKET COCTOATE U
OyzeT TpoaoIKaTh HAXOJUTHCS B JIOTOBOPHBIX OTHOLIEHUSX MO OKa3aHWIO OPOKEPCKUX M JICMO3UTAPHBIX YCIYT,
YCIIYT 10 pa3MEIIEHHIO LIEHHBIX OyMar, yCIyr MapKeT-MeiKepa, HHBIX YCIYT TpeTbuM Juuam, npu stom OO0 UK
«ITIPAVIBET KAIIUTAJ» MOXeT COBEpIIaTh CHEIKH M HHBIE ONEPAlHHM C (PMHAHCOBHIMH HHCTPYMEHTAMH B
WHTEpecax TPETHHX JIHII H/WIHA B COOCTBEHHBIX HHTepecax. KoHdaukT naTepecos BeipaxkaeTcs B Hammann y OO0 UK
«ITIPAMIBET KAIIMTAJI» ero paGOTHHKOB 3aHHTEPECOBAHHOCTH B MPEIOCTABICHHH KIMEHTY MH(POPMALUH,
MPEeAMETOM KOTOPOH SIBISIETCS HEOOXOJMMOCTh COBEPIICHUS ICHCTBHH C (PUHAHCOBBIMH HHCTPYMEHTaMH, B
4aCTHOCTH JHCTBHIA, 3a coBepieHne kotopbix 000 UK «[TPAVIBET KAIIUTAJI» npuuntaercs (OMOMHATEIBHOE)
BO3HArpakJcHHE.

000 UK «ITPAMBET KAIIUTAJI» npuHMMAaeT BCe Pa3yMHBIE M JOCTYIHbIC MEphl MO BBIABICHHIO H
KOHTPOJIIO KOH()JIMKTa HHTEPECOB, MEPHI 110 MPEJIOTBPAIIEHHIO €T0 MOCIEICTBUI U Pa3pelIeHHI0 COOTBETCTBYIOIIETO
KOH(JIMKTa HHTEPECOB.

Yoenutech, yto Hacrosuias Jlexnapanus O pHCKax IOHATHa BaM, U INPpU HEOOXOJUMOCTH IOJYUHTE
paszpsiciennss 'y OOO HWK «IIPAUBET KAIIMTAJI» wunu KOHCyIbTaHTa, CHEIMAIM3UPYIOLIErocs Ha
COOTBETCTBYIOIINX BOIIPOCAX.

YBegomiieHue o0 puckax,
CBSI3aHHBIX C HCIOJIb30BaHHEM BpokepoM B CBOMX HHTepecax JeHeKHbIX CpPeACcTB U HeHHbIX Oymar Kiuenrta

Lenplo W3M0XKEHUS B HACTOSIIEM YBEIOMJICHHH IOTCHLIHMAIBHBIX PUCKOB, KOTOPHIE MOTYT MMETh MECTO B
CBA3U C OKazaHUEM YCJIyT KJ'II/ICHTy, SABIIACTCA I/IH(bOpMI/IpOBaHI/Ie KnueHnra o BO3MOXHOCTH HACTYIUICHUA TaKUX
PHCKOB, YTO OJHAKO He 0cBoOoxkIaeT bpokepa oT mpenycMoTpeHHoO# B PernaMeHTe oka3aHHs OpOKEPCKUX YCIyT
(manee - PerimameHT) OTBeTCTBEHHOCTH mepen KimenTtom, ecnu neiictBusi/OesneiictBue bpokepa mpuBeno k
HEHCIIOJHEHUIO MJIM HECBOEBPEMEHHOMY HCIONHEHHI0 bpokepom mopyuenuit KnmeHTa MM MHBIX 00s3aTENbCTB
Bbpokepa B cooTBeTcTBUM ¢ PernmameHnToM.

3aKOHOIATENBbCTBO TPEeOYeT XpaHUTh JIEHE)XKHBIE CPEJCTBA, NepeJaHHble BaMi bpokepy, a Takke JIeHEeKHbIe
CpencTBa, IOJy4YeHHble BpokepoM B pe3yjbTaTe COBEpILCHHS BaMH TOPrOBBIX OMNEpalyid, Ha CIELHAIBHOM
OpOKEpPCKOM cueTe, OTIEIBHOM OT COOCTBEHHOT0 OAaHKOBCKOTO c4yeTa bpokepa, 4To HCKITII0YaeT pUCK 00OpalieH s Ha
HHX B3BICKaHUA 110 00s13aTenbpeTBaM bpokepa.

Baim geHexHble cpelcTBa OyIyT HAXOAUTHCS Ha CIICLUATLHOM OPOKEPCKOM CUETe BMECTE CO CPEICTBAMHU
apyrux KITMeHTOB, 4TO MOKET CO3/1aTh PUCK OOpalleHHs Ha HUX B3BICKaHUs MO 00s3aTeNbCTBaM Apyrux KitneHToB.
st MCKITIOYeHUsI YKa3aHHOTO pUCKa, Bbl Moxere motpedoBaTh 0T bpokepa XpaHHUTh Balllk ICHE)KHBIE CPEICTBA HA
OTJENBHOM cIlenuagbHoM Opokepckom cuete (CerpermpoBaHHOM bpokepckom cuere), HEe OOBEIUHSISI HX C
JACHCKHBIMH CPEACTBAMU IPYTUX Knuentos. B ClIydac XpaHCHU BallluX ACHEXKHBIX CPEACTB HAa OTACIHHOM
criennanbHOM OpokepckoM cuete (CerperupoBaHHoM bpokepckom cuere), bpokep MoXeT B3UMAaTh JOMOIHUTENBHOE
BO3HArpakJCHUE B MOPSJKE U Ha YCIOBUAX, YCTAaHOBIEHHBIX JloroBOpoM Ha GpOKepCKoe 00CTyKHBaHHUE.

bpokep 00s3aH HCHONHUTH Ballle TPeOOBaHHWE O BO3BpaTe JCHEKHBIX CPEJCTB, BKIOYAs MHOCTPAHHYIO
BAJIIOTY, CO CIIELUAIBHOTO OPOKEPCKOTO cueTa B CPOKH, IPeayCMOTpPEeHHbIe JJoroBopoM, HO He I03/1Hee pabodero
IS, CIICAYFOLIETO 3a THEM MOJTyYeHUsI TAaKOTo TpeOOBaHMs, HO ITPU 3TOM Bpokep BrpaBe yaepxaTh U3 BO3BPAIIAEMBIX
JCHEeKHBIX CPEICTB CBOE BO3HAIPAXKICHUE M MHBIC CPEIICTBA, KOTOPYIO BB 00s13aHBI yIUIATUTh Bpokepy Ha OCHOBaHUH
OPOKEPCKOro HIM HHOTO JOTOBOPA, 3aKII0UEHHOT0 ¢ bpokepoMm.

Bpoxkep Bnpase ¢ cornacust Knnenra ncrnonbs30BaTh B COOCTBEHHBIX MHTEPECAX ACHEKHBIE CPE/ICTBA U LICHHbIC
O6ymaru Knmenta. [Ipy 3TOM MOTYT BOSHUKHYTB CIEAYIOIINE PUCKHU:

* PHCK HEBO3BpaTa JICHEKHBIX CPelCTB / IeHHbIX Oymar KimenTy BciencTBue 6aHKpoTcTBa bpokepa;

* PHCK HECBOEBPEMEHHOIO BO3BpaTa [EHEXHBIX cpelcTB KilmeHTa BciencTBue apecta COOCTBEHHOTO
6anHKOBCKOTO cuyera bpokepa, Ha KOTOpHIN OBUTH 3a4NCIIEHBI AEHE)XHBIE cpeacTBa KimenTa.

Ecnmn loroBop npenocrasisieT bpokepy npaBo UCHOB30BaTh Ballld JIEHEKHBIE CPEJICTBA B CBOMX MHTEpEcax,
OH MOJKET 3aYUCIATh MX Ha CBOW COOCTBEHHBIH OaHKOBCKUH CYET, a TaKXKE HCIOJB30BATh MX JJIS MCIOTHECHUS
00513aTEITLCTB U3 CIICIIOK, COBEPIICHHBIX 332 CBON COOCTBEHHBIN CUET, OO0 UCIIONF30BATh UX B KAYECTBE 00CCIICUCHHUS
YKa3aHHBIX 0053aTCIICTB.

Hcnonp3ys Balm JIeHE:KHBIC CPEICTBA B CBOUMX MHTEpecax, bpokep obOecrneurnBaeT Bam ucmoiHeHHe Bammx
[opyuenwnii 3a cueT yKa3aHHBIX JCHEKHBIX CPEJICTB MU HX BO3BpAT IO BallleMy TPeOOBaHUIO.

BruMaTesHO 03HAKOMBTECH € TIPOEKTOM J[oroBOpa, 9TOOBI OIICHUTH, KAKHE ITOJIHOMOYHS 110 UCTIOIE30BAHUI0
BaIlIMX JCHEXKHBIX CPEICTB OyIeT MMeTh bpokep, KakOBBI IpaBHIIa MIX XPAHEHU, a TAK)KE BO3BpaTa.

Br1 BripaBe monaTts bpokepy 3asBienne 00 0TKasze OT peaocTaBiIeHIs bpokepy mpaBa HCHOIb30BaHMUS B CBOUX
WHTEpecax JACHEKHBIX CpeACTB M IHeHHBIX Oymar Kimenta. ®opma yKa3aHHOTO 3asBIICHHS YCTaHOBJICHA B
ITpunoxennu Ne 23 k Pernmamenry.

ITocnencTBUA Takoro OTKa3a OmpeAessoTcs [oroBopoM, ¥ MOTYT MOBJIEYh, B TOM YHCJE, HEBO3MOXHOCTD
coBepiicHUss KIMEHTOM CHENOK C HEMOJHBIM OOCCICYCHHEM, CICIOK C WHOCTPAHHBIMU (DMHAHCOBBIMH



PETJTAMEHT BPOKEPCKOI'O OBCJIY)XXUBAHUS OO0 UK «I[TPAVBET KAITUTAJI»
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MHCTPYMEHTaMH, CPOUHBIX CIEJIOK, HEOOXOJUMOCTh OTKPBITHS OTJEIBHOTO CIIEIHAIEHOIO OPOKEPCKOTo cueTa Juis
UCTIONHEHUsT M (uiam) oOecriedeHHs HMCHOJNHEHHs 00s3aTeNbCTB, AOMYIICHHBIX K KIUPUHTY M BO3HHUKIIMX W3
JIOTOBOPOB, 3aKIIFOUEHHBIX 3a cyeT KineHra, oriaTel KOMHCCHIA 32 OTKPBITHE TAaKOTO CYETa M 33 OKa3aHUsl YCIyT I10
000co0seHHOMY yueTy umylnectBa KimeHra ¢ BeieHHeM OTIeNbHOTO CIEeUaIbHOT0 OPOKEPCKOTro cyeTa.

Yka3aHHOE 3asBJICHUE MOXET OBITh IIOJIAHO:

*B BHAE OTCKAaHHPOBAHHOTO JOKYMEHTa, OTIIPABICHHOTO Ha aApec  JJIEKTPOHHOW  IOYTHI:
info@privatecapital.su ¢ agpeca 31eKTpOHHOH MOYTHL, Yka3aHHOTO B AHKeTe KineHra;

* B BHJC OpWIMHAJa II0 aJpecy MecTa HaxokaeHWs bpokepa, nmdHO, nMnOO depe3 MpPEACTaBUTENS II0
JIOBEPEHHOCTH, 0(OPMIICHHOH B COOTBETCTBUH C 3aKOHOIATEIHCTBOM PD.

B ciydae Hapymerns bpokepoM mopsinka MCIONb30BaHNS Bammx AeHEKHBIX CPEACTB M/WIM LICHHBIX OymMar
Br1 MoxxeTe oOpatuthcs ¢ xanodoii B Llenrpanbueiii bank Poccuiickoii denepanym, sIBISIOMUICS FOCYAapCTBEHHBIM
PEryJIATOPOM OTHOLIEHHH B cepe (PUHAHCOBOrO PHIHKA, WIH B CaMOperyiupyemylo opranuzanuio HOA, uneHom
KOTOpOH sABisieTcst bpokep.

YBEJIOMJIEHU S, JEKJIAPALIAA O IPYTUX PUCKAX
Hacrosm 000 UK «[TPAVBET KATIUTAJD» YBEIOMJISIET KIIMEHTA O CIEIYIOLIEM.

000 UK «IIPAMBET KAIIMTAJl» He sBisercs JIULIOM, OCYIIECTBIIAIOLINM JI€ITEIbHOCTh 110
WHBECTHIMOHHOMY KOHCYJBTHPOBAHUIO, W HE TPEUIaracT IMOIydaTelio (MHAHCOBBIX YCIYr IPH 3aKJIIOUYECHUH
JIOTOBOpa O OpPOKEPCKOM OOCTY)KMBAaHWUH TakKe 3aKIIOYHUTH JOTOBOP 00 OKa3aHWH YCIYT MO HHBECTUIMOHHOMY
KOHCYJbTHpOBaHMIO. [Io3TOMy criennduyeckrne prucKH, CBSI3aHHBIX C MCIOIb30BaHUEM ITPOTPAMM JUIS 3JIEKTPOHHBIX
BBIYHMCIINTEIBHBIX MAIIWH, IIOCPEICTBOM KOTOPBIX TNPEJOCTABISIOTCS HMHAWBUAYalIbHbIE HHBECTHLHOHHBIC
PEKOMEHAAINH, OTCYTCTBYIOT.

[Ipocum KIIMEHTa y4YecTh PUCK, BHITEKAIOIMH W3 TOTO (hakTa, 4TO IECHEKHBIE CPEICTBA, 3aUHCIIAEMBIC
OpokepoM Ha clenualbHbIH OpOKEpCKWil cyeT (cueTa), WIM NepeAaHHble OpOoKepy, SBISAIOIIEMYCS KpEIUTHOM
opraHM3alyei, He NOAJIekKAT CTPAXOBaHHIO B COOTBETCTBUU ¢ DenepanbHbIM 3akoHOM OT 23 nekabps 2003 rona
Nel177-®3 «O cTpaxoBaHNU BKIAJ0B (u3ndeckux Jaull B 6ankax Poccuiickoit @enepanumy.

[MonyuaTenb GUHAHCOBBIX YCIYT MMEET IPABO Ha IMOJIyYeHHUE 0 ero 3anpocy HHYOPMAIMK O BUAAX U CyMMax
iaTexen (MOpsiiKe OINpeZeseHUs] CyMM IUIaTexel), KOTopble Noiyuyarenb (PUHAHCOBOW YCIyTH JIOJDKEH Oyner
VIUIATUTh 32 TpeNoCTaBlIeHUEe eMy (UHAHCOBOM YCIYrH, BKJIIOYas HMHQOPMAIMIO O pa3Mepe BO3HATPAXKICHHUS
(mopsizke ompeneneHus pasmepa BosHarpaxaenns) 000 MK «[TPAMBET KAITUTAJD» - npodeccHoHaIbHOro
YYacCTHHKA PHIHKA IIEHHBIX OyMar ¥ HOPSAIKE €ro yIjiaThl.

[Nomy4aTtens (pUHAHCOBBIX YCIyT MMEET MPaBoO Ha IOJy4EHHE II0 ero 3ampocy MH(OpMAINH, yKa3aHHOH B
MyHKTax 2.6 - 2.8 ba3oBoro cranaapra 3aIlUThI IPaB ¥ MHTEPECOB PU3NIECKUX U IOPUANYECKUX JIHI-TOTydaTesei
(PMHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMH CaMOPETYJIMPYEMBIX OpraHM3alui B cdepe (PUHAHCOBOTO PHIHKA,
00BETUHSIOIIUX OPOKEPOB (CO CTAHAAPTOM MOXKHO O3HAKOMHTKCS 10 aapecy http://new.nfa.ru/guide/index.php).

Jexnapanus o puCKax IpelocTaBiseTcs MOJydaTelro (UHAHCOBBIX YCIYr B TOH ke (hopMe, B KOTOPOH C
Hosy4areneM (PUHAHCOBBIX YCIIyT 3aK/II04YaeTcs AOrOBOp Ha OKa3aHUE (PMHAHCOBBIX YCIYT.

000 UK «IIPAMBET KAIIMTAJI» unpopmupyer KiueHTa O BO3MOXHOCTH —CyIIECTBOBAHHS
(BO3HMKHOBEHHS) PHUCKOB, CBSI3aHHBIX C KOH(JIMKTOM HHTEPECOB IIPU COBMEIIEHHH pa3JIMUHBIX BHJIOB
npodecCHOHANBHOI IeATeIbHOCTH Ha PhIHKE IEHHBIX Gymar. Kouduukr narepecos mexay 000 UK «[TPAMBET
KAIIUTAJI» u KIueHTOM MOXeT BO3HMKHYTh B pe3yibTare ocymectsienus OO0 UK «[TPAMBET KAIIMTAJ»
orepaii (caenok) ¢ (MHAHCOBBIMH MHCTPYMEHTaMH M BIIOTOW MO mHopydeHHio KIMEHTOB M B COOCTBEHHBIX
UHTEpecax.

000 UK «ITPAMBET KAITUTAJI» OCyIIECTBISET MEPONPHUATHS, HAIpPABJICHHBIE HA IPEI0TBpALICHHE
KOH(QTHKTA HHTEPECOB, KOTOPHIE OMPE/IeIeHb BO BHYTpeHHNX HokyMentax OO0 MK «[TPAMBET KAITUTAJD», B
T.4. B IEJIIX MPEJOTBPAIICHNSI BOSHUKHOBEHUS KOH(pIMKTa MHTEpecoB A KinnentoB bpokep cobmronaer mpuHIMI
npropuTeTa HWHTepecoB KIMEHTOB mepex COOCTBEHHBIMH HHTepecamu. llepedeHb pHCKOB, TPUBENEHHBIX B
HacTosAeH Jlekapanuy o puckax, He SIBJISIETCS] UCUEPIIBIBAIOLIUM.

®akr o3HakomieHuss Kimenra c Hacrosuied Jleknmapamueil ynocroBepsiercs mnognucanueM KineHTom
JoroBopa Ha 6pokepckoe oOciykuBanue / JJoropopa Ha BeJJleHHE HHIUBUTYaTbHOTO HHBECTUIIHOHHOTO CUETA.

JelicTByromye peakiMy AeKjapannii 0 puckax J0CTYITHBI JII0OBIM 3aMHTEPECOBaHHbBIM JinnaM Ha calite OO0
UK «(IIPAUBET KAIIUTAIJI» B cetu «HTEpHETY.



